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Information about this report

This document constitutes the 2012/2013 Reportioan€ial Statements and other information requinedier Swiss law
of Coca-Cola HBC AG (“CCHBC” or the “Company”). Thieport complements the 2013 UK Annual Financiegdtt
with respect to certain additional Swiss informatiand it forms, together with the separate UK 28m8ual Financial
Report, the Annual Business Report of CCHBC reglineder Swiss law for its financial year startingl® September
2012 and ending on 31 December 2013, containing@tmpany’'s

e annual management report (on the entire UK 2013uAhRinancial Report, supplemented by the additiona
information on capital increases on p. 102 to aDthis report),

e consolidated financial statements (on p. 6 to 8thisfreport), and
e stand-alone financial statements (on p.89 to Aisfreport).
It also contains the reports of the statutory audidon p. 87 to 88 and on p. 100-101).

Unless the context requires otherwise, terms définehe UK 2013 Annual Financial Report shall htétve same
meaning in this report.

The consolidated financial statements printed i tbport are substantially similar to those puntethe UK 2013
Annual Financial Report on p. F-4 to F-102), exdépt they include the following additional disaloss:

e Note 5: Property, plant and equipment
“ Property, plant and equipment was insured fa, famong other risks, for a replacement value f®&64m as
at 31 December 2013 (2012: €5,254.5m).”

¢ Note 11 Inventories:
“The total of materials and goods purchased dw2ibit3 was €3,550.6m (2012: €3,638.8m).”

e Note 17 Provisions:
“Amounts due to pension funds:
The amounts due to pension funds as at 31 Dece2i@rwere €19.1m (2012: €18.0m).”



Chairman’s statement

Dear Shareholder

Although 2013 remained a challenging year in mésiuo markets, we remained focused on our foutefiia priorities:
community trust, customer preference, consumevaelee and cost leadership.

As a result, our initiatives in the marketplaceivk¥ed encouraging results and allowed us to gamaintain volume
share in sparkling beverages and value share indh&lcoholic ready-to-drink beverages categarigke majority of
our markets. This outcome, especially against #ukdirop of economic difficulties and volatility aur territories
reaffirmed my confidence that we will continue &pture growth opportunities as they emerge.

In 2013, we continued to drive efficiency and aestuction by leveraging the scale and geographutpfit of our
business. We are centralising business servidesviitost environments and investing in cross-bordanufacturing
and logistics. Furthermore, we are exploiting tlesibility of our business strategy to respond tarket trends so as to
offer value to both customers and consumers. Onniwg at the point of sale strategy has made aadef in the
sparkling beverages category in all of our 28 migrke

Our admission to premium listing on the London &tBgchange in 2013 represented a major milestoaterlin the
year, we were also included in the FTSE 100 andE-ABShare indices. We expect this to benefit sliareholders
through enhanced trading liquidity and to allow oampany access to a wider pool of institutiongestors.

We believe strong governance is critical to thegktgrm creation of shareholder value. In prepanafiie our premium
listing on the London Stock Exchange, and in lighthe UK Corporate Governance Code, we reviewetrafreshed
our corporate governance practices. We also inecetie number of independent non-executive dirscod introduced
annual elections to the Board by our sharehold#ith the retirement of Kent Atkinson, we appointa@d new
independent non-executive directors in 2013: Stefddeidenreich and Susan Kilsby. | would like ibesd my
sincerest thanks to Kent for his contributions avainy years and welcome Stefan and Susan to th&lBoa

In challenging times, sustainability programmesracge important than ever in maintaining trust um business. Now
in their second decade, our environmental projectss on three key areas: water stewardship, erardyemissions,
and packaging, waste and recycling. To help prorsostainability and corporate responsibility, wpsart local
networks of the United Nations Global Compact ateeobusiness initiatives. In 2013, our Romaniampin Ploiesti
received the first European Water Stewardship Stah&old Medal.

Obesity remains a critical challenge in the marketsserve. To safeguard our future growth, we emewing our efforts
to help address this issue, encouraging activstjifes, offering low and no-calorie beverages amanoting
understanding of the calorie content and ingrediefbur beverages.

Our listings in sustainability indices are an intpot measure of trust in our business. Our scoth@®Dow Jones
Sustainability Indices (Europe and World) showedhfer improvement in 2013, the sixth consecutivaryge have
maintained our listing. Among beverage compani€31BC was ranked first in Europe and second in thddifor
sustainability.

We are cautiously optimistic about the year ahdadpite continuing volatility across our territai®y continuing to
deliver on our strategic commitments, we will drivgerational performance and create value for bareowners and
our communities. To that end, the Board has recamlex# a dividend of €0.354 per share for approvaiareholders.

Finally, | would like to thank all our employeeg their contribution throughout the year. | lookd@rd to seeing you at
our Annual General Meeting.

aﬁ:v)
George A. David
Chairman of the Board



CEO statement

Chief Executive’'s Review
Dear Shareholder

We achieved a significant milestone in 2013 aseweganised the Group under a new Swiss holding aognpith a
premium listing on the London Stock Exchange (L8&f) were included in the FTSE 100 and FTSE All-8samdices.
This provides enhanced visibility with the globasiitutional investor community and helps optimise borrowing
costs and capital structure.

During the year, we made good progress in improeungoperating performance despite persistentehgiihg trading
conditions in a number of our markets. We are imgleting our ‘Play to Win’ strategy to achieve sirshle growth
and to capture significant opportunities availaddeoss our well-balanced portfolio of countries.

A critical part of our strategy is to build a sofwlindation for future growth by acting responsiahd over the years we
have gained public recognition for our accomplishteeOur inclusion in the Dow Jones Sustainabilityices and the
FTSE4Good index reflects our commitment to earrtrihgt of the communities in which we operate andthake our
social and environmental responsibilities an iraégart of our daily operations.

2013 in review

In 2013, adverse economic conditions and volatititthe majority of our markets led to downwardgsre on our sales
volume. Despite these challenges, we managed t@irapur operating profit through more efficientmagement of
operating expenses. In particular, we were ableverage the scale and footprint of our operatlpnsentralising
business services in low cost environments andstim@in opportunities for cross-border manufactgrand logistics.

As a result of these initiatives, our operating gitaincreased after several years of decline. \We miade good progress
towards improving our working capital position, igdeting negative working capital for the first tireger and improving
our free cash flow.

Winning in the marketplace

During the year, we continued to deliver on ourgld@rm commitment to meet our consumers’ beveragel s with our
portfolio of premium brands, carefully selecting #ppropriate package and channel for each brahtkaaraging our
OBPPC (occasion-based brand, package, price amheRatrategy. Our consumer initiatives, suchuwas@onnect—
Share a Coke’ campaign also contributed to inckaakes of single-serve packages.

Sparkling beverages remain our priority categapgasheaded by trademark Coca-Cola, and in 2013 hieved
all-time high volume shares in 15 of our markete &0 grew or maintained our overall NARTD valbarg in the
majority of our markets.

Looking ahead, | am optimistic that the new offgsrhat we introduced during the year, including@aPulpy, will
yield positive results in 2014 and beyond.

Cost Optimisation

We have set three core targets: to improve ananig®iour infrastructure; to leverage our scaletarekploit our SAP
Wave 2 platform across the business. During 2018akéeved success in each of these objectives.

We continued to build our Business Services Orggiois in Bulgaria with a view to streamlining anehtralising many
of our finance and HR processes and improving costeservice and internal controls. We also continieeconsolidate
our procurement processes in order to leveragsaale to secure competitive input pricing.

Since 2008, we have reduced the number of manufiagtplants in Established and Developing Market8%%, and
the distribution centres and warehouses in ouf totdprint, by 16% and by 9% respectively. We halg invested in
new, state of the art facilities, with an emphasicross border consolidation. In 2013, for exampkeopened an
innovative new juice drink production facility inoRania to service our operations in Boshia & Heoxétg, Bulgaria,
Croatia, Czech Republic, Hungary, Romania and %iava

With the recent implementation in Nigeria, almo80% of the Group is now sharing SAP Wave 2, repitasg one of
our greatest initiatives to improve operating éfincies.



CEO statement
Our people

We continue to focus on the skills and capabiliGésur more than 38,000 employees. In 2013, a fommes was
maintaining and strengthening our talent pipelinsuging that we have the right people in the rjgdditions. As a result
of our efforts, 90% of new general managers ancertitan 80% of function heads were promoted frorhiwithe
Group. We also hired more than 200 managemenegajrb0% more than in 2012. Our accomplishments wer
recognised through our employee surveys, which sdaav6% improvement in both engagement and vatuees
despite significant austerity measures in manyuofoountries. The engagement levels of our topl8&0ers exceeded
benchmarks against other fast moving consumer gomapanies.

A positive impact

Acting responsibly and maintaining trust in ouribess is a cornerstone for our sustainable devedopand future
growth. In 2013, we supported Youth Developmertdtives in many countries particularly those maogtacted by the
economic downturn. In Bulgaria, in conjunction wlbfia Technical University and the English Langai&gculty of
Engineering, company employees voluntarily gaveules to students to enhance their business sRilisilarly we have
Graduate Trainee Schemes in many operations, dfgoung and talented individuals the opporturotiptiild a career
within our organisation. In 2013, we more than dedltparticipation with 400 graduates taking paudttBof these
programmes will be run again during 2014.

We continue to build on our strong partnership wlith Red Cross/Red Crescent societies particuladisaster relief
preparedness, community care, health training and faising. During 2013, we provided help and $uppalmost
200,000 litres of beverages to rescue workers,ntekrs and flood victims, as well as emergencyifuah Austria,
Czech Republic, Slovakia and Hungary.

Active lifestyle programmes to get young people thadr families to move more and be physicallyaetire becoming
increasingly important, and in 2013 more than 2illian people participated in these programmes s&K@oca- Cola
HBC territories.

Other initiatives included supporting InternatioBenube Day, the world’s largest river festival amatking with The
Coca-Cola Company’s 5by20 programme to empower womaligeria, with 32,000 outlets now managed byneo
entrepreneurs.

Our CO2 emissions initiatives focused on improvemgrgy efficiency and switching to cleaner enemmyrses, reducing
our energy consumption, working with supplierseduce indirect emissions, developing and promdtng carbon
technologies and rolling-out Hydrofluorocarbon-f{e#-C- free) coolers.

Looking Forward

Looking ahead, economic conditions in most of oarkets will remain weak in 2014 and we expect macooomic
and currency exchange headwinds. We have buihgtmundations to capture opportunities for futgrewth. In our
emerging markets, average per capita consumptigparkling beverages is less than one third op#hecapita
consumption in the UK and less than a quarter ®pir capita consumption in Germany. We believedher time,
convergence to these higher consumption levelesepts an attractive growth opportunity for Coc#éaGtBC.

We also have important growth opportunities in vimgkclosely with our current customers to creatstjealue. Across
many of our markets local and private brands atitlount for a significant share of the NARTD begeraategory. We
believe that our portfolio of brands combined vatlr proven ability to win at the point of sale, piasis us well to
capture growth for the long term.

Last but not least, we will continue to drive opgmg efficiencies to enhance our competitiveness. 2014, our
objective is to further improve the efficiency afrgproduction infrastructure, continue to optimise logistics and
route-to-market, make strategic revenue-generativestments and maintain tight cost control.

Dimitris Lois
Chief Executive Officer



2013 Consolidated Financial Statements
Consolidated Balance Sheet

As at 31 December

2013 2012
Note € million € million

Assets

INtANGIDIE ASSELS ...t ettt e et e e e e e e e e e e e e e e nnnnenneeeeeees 4 1,921.3 1,944.6
Property, plant and eqUIPMENT ...........oiiceeeee e 5 2,901.9 3,041.4
Equity method iNVESIMENTS ..........uviiiii i 6 170.8 168.5
Available-for-sale finanCial ASSELS ........uiiiieiiiiieiii e 7 2.5 1.7
DEIVALIVE ASSEES ...iieeiiiii et eeee et e et e e e ettt e et e e s s e e st e e ssasaeaassstesesnaaes 8 22.2 35.8
DEFEITEA tAX ASSELS .uvvuiiiiiiiii ettt ettt e e e e e e e e e e e e e e e e e e e 9 43.2 40.1
Other NON-CUITENT ASSEES ... civuiiiietie it eeeeme e e e e et e e e e e st e e st s e s sa e e st s enaaas 10 61.3 47.2
TOLAl NON-CUIMENE ASSEBIS. . ... iiitiiiieiiie ittt e e et e e et e e st e e e e e e st e e s e e enanans 5,123.2 5,279.3
INVENTOIIES . ..coeieeeeittiieee i e e e e et et emmmer et e e e e e e e e e e e eeta bbb e et eeeeesaeeseeesesssbsbaaeeeeeens 11 429.0 458.0
TrAOE IECRIVADIES ... et it ettt e et e et e e et e e et e e s ea e e eaa e esaaeesens 12 730.4 801.3
Other reCceivables anNd ASSELS ........oivunieieeeeeee et e e e e e e e e e st e e enaaaees 13 231.5 235.5
DEIVALIVE ASSEES ...iieeeiiiii et ceee et e et e e e et e et e e e s e e et eessasasaasestesesnaaes 8 5.7 13.6
(O [ (=T 1 = = FoT ST = (N 17.5 23.3
Cash and cash equIValENtS ............oooiiieeceeee e 14 737.5 439.1
0] = o0 =] gL A= o1 £ 2,151.6 1,970.8
0] =1 I= 1T (PP PRPPUUPTPPRR 7,274.8 7,250.1
Liabilities

ShOrt-term DOITOWINGS ...t et e 15 446.2 555.0
Derivative labiliiES . ........uu et e e a e 8 12.6 78.5
Trade PAYADIES ......cooeviiiiie it 16 480.8 435.8
Other PAYADIES ....coiiiiiiiiiiii ettt et et e e as 16 1,078.8 1,119.8
(018 [0 (=] a1 8 r= N T2 oY LT 47.7 33.2
Total current IabIlItIES ........oovviiiiiiii e 2,066.1 2,222.3
LONG-tEIM DOITOWINGS ....eeiiieiiiiiiite e emmmme ettt e e 15 1,853.6 1,604.7
Derivative abiliiES.........u. it e e e e e 8 84.0 75.6
Deferred tax HabiliIES ..........oieeei e e e e ean 9 179.4 177.4
NON-CUITENE PrOVISIONS ...eeeiiiiiiiieees it e ettt e e e e ettt e e e ettt e e e sannee e e e e snnneeas 17 111.2 149.0
Other non-current HabilitieS ............cvviiiiiiiieeeeee e 13.2 14.6
Total NON-CUITENt IADIIILIES ......oieeiiee e e e e e e 2,241.4 2,021.3
Total HADIITIES .. .ottt e e e e e e e e e e e e eeeaenes 4,307.5 4,243.6
Equity

Share CaPItal ......oooieeeeee e e e e as 18 1,997.4 370.2
Y Eo T o £=] 021U o o U U 18 5,287.1 569.3
Group reorganisation FESEIVE ............oocii i 18 (6,472.1) —
TrEASUNY SNAIES ...ttt e s e e e st e e e e e e nneee 19 (70.7) (54.3)
Exchange equalisation reserve 19 (293.3) (168.1)
Other reserves.........cccccevvvvvvvvvnnnnn, 19 388.7 376.6
RetaiNed EaININGS. ....cooiiiiiiee e ettt e e e e e e e aaaaaeeas 2,125.1 1,895.0
Equity attributable to owners of the parent..............ccccccviii e 2,962.2 2,988.7
NON-CONIOING INTEIESTES ...t e e e e e e e 27 5.1 17.8
I} = | =T o[ 1) YRR 2,967.3 3,006.5
Total equity and lTabilities ... 7,274.8 7,250.1




2013 Consolidated Financial Statements

Consolidated Income Statement

Year ended 31 December

2013 2012 2011
€ million € million € million

Note
NEt SAIES FEVENUE .....ooiiiiiieeiee et e e e e e 3
CoSt 0f OOAS SOIA ... e e
GrOSS PrOfit coveeeeeee e a e
OPErating EXPENSES ....eeeieiiieiieeee e et e e e e e e e e e e e e e eeeeeeeas 20
RESIIUCIUNNG COSES ..t e et e e e 20
Operating Profit ..........e e 3
FINANCE INCOME ...t e e e e e e e e e e e e e e e
FINANCE COSES ... uviiiiiiiie et ettt sneee e
Loss on net monetary POSItION ............. e eeeeee e 21
Total finanNCce COSES, NEL ... 21
Share of results of equity method iINVeStMENTS e eveeevveiiiiieeaeiiiiis 6
Profit DEfOre taX ...
I Y PP PRRPPPRRTN 3,22
Profit @fter taX .........eeeeeeeeieee e
Attributable to:
OwnNers Of the Parent...........ooo it ecmrer e
NON-CONrOIlING INLErESES ......vviiiiiiiiieecereere e
Basic and diluted earnings per share (€) ..ocooooo i, 23

6,874.0 7,044.7  6,824.3
(4,438.5) (4,522.2) (4,254.7)

2,435.5 2,522.5 2,569.6

(2,006.3) (2,078.1) (2,048.2)
(55.5)  (106.7) (71.1)
373.7 337.7 450.3

10.0 10.4 8.7
(98.8) (98.0) (96.1)
(2.7) (3.1) (7.8)
(91.5) (90.7) (95.2)
11.9 11.6 9.4
294.1 258.6 364.5
(72.9) (65.2) (98.8)
221.2 193.4 265.7
221.2 190.4 264.4
— 3.0 1.3
221.2 193.4 265.7
0.61 0.52 0.73

The accompanying notes form an integral part afetensolidated financial statements.



2013 Consolidated Financial Statements

Consolidated Statement of Comprehensive Income

Year ended 31 December

Profit after taX .......oeeeiiiiii e
Other comprehensive income:
Items that may be subsequently reclassified to inoae
statement:
Available-for-sale financial assets:
Valuation gains / (losses) during the year.............c.........
Cash flow hedges:
Amounts of (losses) / gains during the year...................
Amounts of losses reclassified to profit and lasstfie year
Amounts of gains reclassified to inventory for ttear ........
Foreign currency translation ...........cccccceeeiiiiiiiiiiiiieeeeeeeen.
Share of other comprehensive income of equity ntetho
INVESTMENTS ...ttt
Income tax relating to items that may be subsedyent
reclassified to income statement (refer to Note.24).........

Items that will not be subsequently reclassified tincome
statement:

Actuarial gains / (I0SSES) .....cuvvveeeeeeiiiieee e

Income tax relating to items that will not be sudsently
reclassified to income statement (refer to Note.24).........

Other comprehensive income for the year, net of tafrefer
TO NOLE 24) ..ttt
Total comprehensive income for the year..............cccvvveeeee.
Total comprehensive income attributable to:
Owners of the parent.........ooviiii e
Non-controlling iNtErests .......ccccvvvvviviceeereee e

2013 2012 2011
€ million € million € million
221.2 1934 265.7
0.7 0.7 0.2 02 (04) (0.4
(3.2) (22.9) 5.3
10.8 9.5 3.1
(2.5) 5.1 — (13.4) — 8.4
(124.3) 32.4 (54.4)
(0.9) (0.8) (0.6)
(0.2) 2.9 (2.6)
(119.6) 21.3 (49.6)
11.4 (15.2) (27.7)
(1.4) 2.6 5.7
10.0 (12.6) (22.0)
(109.6) 8.7 (71.6)
111.6 202.1 194.1
111.6 199.1 187.8
— 3.0 6.3
111.6 202.1 194.1

The accompanying notes form an integral part afeteonsolidated financial statements.



2013 Consolidated Financial Statements

Consolidated Statement of Changes in Equity

Attributable to owners of the parent

Exchange Non-
Share Share Treasury equalisation Other Retained controlling Total
capital premium shares reserve reserves  earnings Total interests equity
€ million € million € million € million € million € million € million € million € million
Balance as at 1 January
20 ) 183.1 1,119.2 (57.2) (131.0) 366.4 1,465.0 12,9455 85.6 3,031.1
Shares issued to employees
exercising stock options 0.2 45 — — — — 4.7 — 4.7
Share-based compensation:
OptionS......vvvvveeeeeiiiiins — — — — 8.1 — 8.1 — 8.1
Movement in treasury
shares......c.ccceveveennnn. — — — — (0.4) — (0.4) — (0.4)
Capitalisation of share
premium reserve............. 549.7 (549.7) — — — — — — —
Expenses related to share
capital increase (net of
tax of €1.2m) ... — (4.8) — — — — (4.8) — (4.8)
Return of capital to
shareholders................... (183.2) — 1.7 — — —  (181.5) — (181.5)
Share capital increase in
subsidiary in Serbia....... — — — — — (0.8) (0.8) 1.2 0.4
Purchase of shares held by
non-controlling interests — — — (8.7) — (377 (46.4) (71.5) (117.9)
Appropriation of reserves .. — — — — 0.5 (0.5) — — —
Hyperinflation impact........ — — — — — (7.8) (7.8) — (7.8)
Dividends..........coccceveernunen. — — — — — — — (5.8) (5.8)
549.8 569.2 (55.5) (139.7) 3746 1,418.2 2,716.6 95 2,726.1

Profit for the year net of

2= G — — — — — 264.4 264.4 1.3 265.7
Other comprehensive

income for the year, net

(o] 1 1=V G — — — (60.0) 54 (22.0) (76.6) 5.0 (71.6)
Total comprehensive

income for the year, net

of tax® ..o, — — — (60.0) 54 2424 1878 6.3 194.1
Balance as at

31 December 2011...... 549.8 569.2 (55.5) (199.7) 380.0 1,660.6 2,904.4 15.8 2,920.2
Q) The amount included in the exchange equalisageerve of €60.0m loss for 2011 represents tbleagge losses attributable to the owners

of the parent of €59.4m plus the share of equitthoetinvestments of €0.6m loss.

The amount included in other reserves of €5.4m f@i@011 consists of losses on valuation of
available-for-sale financial assets of €0.4m regméng revaluation losses for the year, cash fledges gain of
€8.4m (of which €5.3m represents revaluation ginshe year and €3.1m represents revaluation $osse
reclassified to profit and loss for the year) amgl deferred income tax loss of € 2.6m.

The amount of €242.4m profit comprises of profit iee year of €264.4m less actuarial losses of 82 plus
deferred income tax credit of €5.7m.

The amount of €6.3m gain included in non-contrgllinterests for 2011 represents the share of natrating
interests in the exchange equalisation reservé @€ gain and in the retained earnings of €1.3mrime

The accompanying notes form an integral part afeteonsolidated financial statements



2013 Consolidated Financial Statements

Consolidated Statement of Changes in Equity

Attributable to owners of the parent

Exchange Non-
Share Share Treasury equalisation Other Retained controlling Total
capital premium shares reserve reserves  earnings Total interests equity
€ million € million € million € million € million € million € million € million € million
Balance as at
31 December 2011..... 549.8 569.2 (55.5) (199.7) 380.0 1,660.6 2,904.4 15.8 2,920.2
Shares issued to employees
exercising stock options — 0.1 — — — — 0.1 — 0.1
Share-based compensation:
OptionS......vvvvveeeeeiiiiins — — — — 6.3 — 6.3 — 6.3
Movement in treasury
shares ......c.ccccocvveennn. — — — — 0.1 — 0.1 — 0.1
Return of capital to
shareholders................... (124.6) — 1.2 — — —  (123.4) — (123.4)

Reduction of share capital

to extinguish

accumulated losses of

the parent company ....... (55.0) — — — — 55.0 — — —
Share of other changes in

equity of equity method

investments.................... — — — — — (2.1) (2.1) — (2.1)
Appropriation of reserves .. — — — — 0.5 (0.5) — — —
Hyperinflation impact........ — — — — — 4.2 4.2 — 4.2
Dividends..........cccccveeeeeennn. — — — — — — — (1.0) (1.0)

370.2 569.3 (54.3) (199.7) 386.9 1,717.2 2,789.6 148 2,804.4

Profit for the year net of

EBX e — — — — — 190.4 190.4 3.0 193.4
Other comprehensive

income for the year, net

(o] 1 7=V G — — — 31.6 (10.3) (12.6) 8.7 — 8.7
Total comprehensive

income for the year, net

of taX? ..o, — — — 316  (10.3) 177.8  199.1 3.0 202.1
Balance as at

31 December 2012...... 370.2 569.3 (54.3) (168.1) 376.6 1,895.0 2,988.7 17.8 3,006.5
2) The amount included in the exchange equalisageerve of €31.6m gain for 2012 represents thbange gains attributable to the owners

of the parent of €32.4m plus the share of equitthoeinvestments of €0.8m loss.

The amount included in other reserves of €10.3m 1052012 consists of gains on valuation of
available-for-sale financial assets of €0.2m, repnéing revaluation gains for the year, cash fleddes loss of
€13.4m (of which €22.9m represents revaluationdsgsr the year and €9.5m represents revaluatgsef
reclassified to profit and loss for the year) amel deferred income tax gain thereof amounting t8ré2

The amount of €177.8m profit comprises of profit iee year of €190.4m less actuarial losses of Bt flus
deferred income tax credit of €2.6m.

The amount of €3.0m gain included in non-contrgllinterests for 2012 represents the share of natrating
interests in the retained earnings.

The accompanying notes form an integral part afeteonsolidated financial statements
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2013 Consolidated Financial Statements

Consolidated Statement of Changes in Equity

Attributable to owners of the parent

Group Exchange  Other Non-

Share Share reorganisation Treasury equalisation reserves Retained controlling Total
capital®  premium® reserve? shares reserve € earnings  Total interests  equity
€ million € million € million € million € million million € million € million € million € million

Balance as at
31 December 2012..... 370.2 569.3 — (54.3) (168.1) 376.6 1,895.0 2,988.7 17.8 3,006.5
Shares issued to employees
exercising stock options 6.5 9.9 — — — — — 16.4 — 16.4
Share-based compensation:
OptionS......vvvvveeeeeiiiiins — — — — — 6.3 — 6.3 — 6.3
Movement in treasury
shares......c.ccceveveennnn. — — — — — (0.1) —  (0.1) —  (0.1)
Purchase of shares held by
non-controlling interest . — — — — — — (1) 62 8.2) (13.3)
Change of parent company
to CCHBC.....ccccvvvvvvves 1,620.7 48326 (6,472.1) (16.4) — 15 —  (33.7) — (33.7)
Appropriation of reserves .. — — — — — (1.2 1.2 — — —
Hyperinflation impact........ — — — — — — 1.8 1.8 — 1.8
Dividends..........cccccevveeeeennn. — (124.7) — — — — 1.0 (123.7) (4.5) (128.2)
1,997.4 5,287.1 (6,472.1) (70.7) (168.1) 383.1 1,893.9 2,850.6 5.1 2,855.7

2= G — — — — — — 2212 2212 — 2212
Other comprehensive

income for the year, net

Of taX wevveviiieeeciec e, — — — — (125.2) 5.6 10.0 (109.6) — (109.6)
Total comprehensive

income for the year, net

of tax® ..o, — — — — (125.2) 5.6 2312 1116 — 1116
Balance as at

31 December 2013...... 1,997.4 5,287.1 (6,472.1) (70.7) (293.3) 388.7 2,125.1 2,962.2 5.1 2,967.3
3) The amount included in the exchange equalisaserve of €125.2m loss for 2013 representsxtieamge loss attributable to the owners

of the parent of €124.3m plus the share of equithwd investments of €0.9m loss.

The amount included in other reserves of €5.6m f@iR013 consists of gains on valuation of
available-for-sale financial assets of €0.7m, dash hedges gain of €5.1m (of which € 3.2m représen
revaluation losses for the year, €10.8m represertduation losses reclassified to profit and foesshe year,
€2.5m represents revaluation gains reclassifiedventory for the year) and the deferred incomeldas
thereof amounting to €0.2m.

The amount of €231.2m profit comprises of profit ioe year of €221.2m plus actuarial gains of €fiilldss a
deferred income tax charge of €1.4m.

4) As these consolidated financial statementsaamentinuation of the consolidated financial staata of
Coca-Cola Hellenic Bottling Company S.A., for theripd 1 January 2012 to 25 April 2013 these comptme
of equity reflect the capital structure of Coca-&blellenic Bottling Company S.A. and following the
reorganisation these components of equity refleetcapital structure of CCHBC.

For further details, please refer to: Note 18 Sleaggtal and share premium; Note 19 Reserves; Rlotghares held for
equity compensation plan; Note 26; Stock option gensation plans; and Note 28; Dividends.

The accompanying notes form an integral part afetensolidated financial statements.
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Consolidated Cash Flow Statement

Year ended 31 December

2013 2012 2011
Note € million € million € million
Operating activities
Profit @fter taX .......eeeeeeeeee e 221.2 193.4 265.7
Total fiINANCE COSES, NEL .....ciiieiiei e 21 91.5 90.7 95.2
Share of results of equity method investments 6 (11.9) (11.6) (9.4)
Tax charged to the income statement.. . 3,22 72.9 65.2 98.8
Depreciation of property, plant and equlpment 5 355.8 375.3 368.3
Impairment of property, plant and equipment... . 5 19.3 33.0 21.0
Employee stock options..........ccccceevivieeeccmnnnen. 26 6.3 6.3 8.1
Amortisation of intangible assets 3,4 1.0 3.0 3.2
Other IEIMS ..o et e et e e e e e e — 2.3 1.3
756.1 757.6 852.2

(Gains) / Losses on disposals of non-current assets (13.6) 6.9 3.2
Decrease / (increase) in iINVENTOMIES .......cceeeeeceiivrieeiiiiiee e 6.4 (10.4) 15.3
Decrease / (increase) in trade and other receivable..............c.ccccoveeenee 95.2 67.2 (0.8)
(Decrease) / increase in trade and other payables. (3.1) 27.3 46.8
TAX PAI .eeeeeeiiii e (56.1) (95.0) (88.4)
Net cash from operating activities 784.9 753.6 828.3
Investing activities
Payments for purchases of property, plant and eggmip.................ocvveeenn. (380.2) (395.5) (363.9)
Proceeds from sales of property, plant and equipmen......................... 245 5.0 10.9
Net receipts from/(payments for) iNVEStMENtS...........ccccovvveeeiineeennnnen. 15.2 (21.1) (38.1)
INEEIESE FECEIVET......eeieiiie e e e 9.7 7.9 8.7
Net receipts from disposal of subsidiary.....c....ccccccoeeiiiiiiiiiiiiieeee. 27 — — 131
Net payments for acquisition of joint arrangement.............cccccceveeeeeen. 27 — — (2.5)
Net cash used in investing activitieS.........ccccceveeviiiiiiiee e, (330.8) (403.7) (371.8)
Financing activities
Return of capital to shareholders ...........ccoooe e 18,19 — (123.4) (181.5)
Payments of expenses related to the share capitalase.......................... 18 — — (6.0)
Payments for buy-out of non-controlling interesCGafca-Cola Hellenic

Bottling Company SA.........cccocvveeeeenn. 18 (2.0) — —
Payment for purchase of own shares 19 (1.6) — —
Purchase of shares held by non-controlling interest...........ccccccveernnee. 27 (18.1) (13.9) (74.2)
Proceeds from shares issued to employees exersigiog options ........... 18 16.4 0.1 4.7
Dividends paid to owners of the parent ..... ..., 28 (123.7) — —
Dividends paid to non-controlling interests ... (4.5) (2.0) (5.8)
Proceeds from external bOrrowings ..........coccceeiiiiiiiiiee e 1,596.7 1,088.2 1,493.7
Repayments of external DOrrowings ..........occcceeeeiiieeeeniiiee e (1,488.6) (1,186.2) (1,383.7)
Principal repayments of finance lease obligatians............ccoccceevviveenn. (16.5) (21.8) (48.1)
INEEIESE PAID ....eeeiiiiiiie e (113.7) (100.5) (108.9)
Net cash used in financing activities. .........c.ccccoviiiiiiieiie e, (154.6) (358.5) (309.8)
Net increase / (decrease) in cash and cash equivae...................coe.... 299.5 (8.6) 146.7
Movement in cash and cash equivalents
Cash and cash equivalents at 1 JanUary .....cccceeceerceeeeiniieeenneneee e 439.1 447.4 306.7
Net increase / (decrease) in cash and cash equisale...............c..co...... 299.5 (8.6) 146.7
Effect of changes in exchange rates........ccee e, (4.1) 0.9 1.6
Effect of consolidation of CCHBC .........cuuviieccemniiieeiiiee e 1.8 — —
Hyperinflation impact on cash 1.2 (0.6) (7.6)
Cash and cash equivalents at 31 December..........cccccevvviviiiiiieeeeeiiiinns 14 737.5 439.1 447.4

The accompanying notes form an integral part afeteonsolidated financial statements.
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Notes to the Consolidated Financial Statements

1. Basis of preparation and accounting policies
Description of business

Coca-Cola HBC AG (the ‘Company’ or ‘CCHBC’) and #sbsidiaries (the ‘Group’ or ‘CCHBC Group’) arermipally
engaged in the production, sales and distributfaroa-alcoholic ready to drink beverages, undendhase from The
Coca-Cola Company (‘TCCC’). The Company distributeproducts in 27 countries in Europe and Nigdriformation
on the Company’s operations by segment is includétbte 3.

On 11 October 2012, CCHBC, a Swiss stock corpargiidtiengesellschaft / Société Anonyme) incorpedaby
Kar-Tess Holding (a related party of the GroupNe& 33), announced a voluntary share exchange toffecquire all
outstanding ordinary registered shares and all Araerdepositary shares of Coca-Cola Hellenic BwjtlCompany S.A.
As a result of the successful completion of thifegfon 25 April 2013, CCHBC acquired 96.85% of issued
Coca-Cola Hellenic Bottling Company S.A. sharesluding shares represented by American depositanes, and
became the new parent company of the Group. Omi& 2013, CCHBC completed its statutory buy-ouhef
remaining shares of Coca-Cola Hellenic Bottling @amy S.A. that it did not acquire upon completiditovoluntary
share exchange offer. Consequently, CCHBC acquid€&o of Coca-Cola Hellenic Bottling Company S.A.isthwas
eventually delisted from the Athens Exchange, ftbenLondon Stock Exchange where it had a secorigéing and
from the New York Stock Exchange where Americanod@pry shares were listed.

These transactions were treated as a reorganisitaEmexisting entity that has not changed thestsutze of the
reporting entity. The consolidated financial stag¢eits of CCHBC are presented using the values fhenconsolidated
financial statements of Coca-Cola Hellenic Bottlidgmpany S.A. On the date that CCHBC became thepaeant of
the Group, being 25 April 2013, the statutory antewi share capital, share premium and treasumeslad the
Company have been recognised through an adjusimérg Statement of Changes in Equity under thelihgdChange
of parent company to CCHBC'. The resulting diffezernas been recognised as a component of equigy thnel heading
“Group reorganisation reserve”.

The shares of CCHBC started trading in the premsegment of the London Stock Exchange (Ticker sym®6H), on
the Athens Exchange (Ticker symbol: EEE) and reguby trading in CCHBC ADSs commenced on the NewkY o
Stock Exchange (Ticker symbol: CCH) on 29 April 301

These consolidated financial statements were appror issue by the Board of Directors on 21 M&0th4 and are
expected to be verified at the Annual General Meggtib be held on 25 June 2014.

Basis of preparation

The consolidated financial statements includedii document are prepared in accordance with latenmal Financial
Reporting Standards ('IFRS’) as issued by the hagonal Accounting Standards Board (‘IASB’).

The consolidated financial statements are prepamddr the historical cost convention, as modifigdHe revaluation of
available-for-sale financial assets and derivdiivancial instruments and the financial statemeffitsertain subsidiaries
operating in a hyperinflationary economy which mstated and expressed in terms of the measuribguwrency at the
balance sheet date and translated to Euro at tteege rate of the balance sheet date.

Basis of consolidation

Subsidiary undertakings are those companies ovitwthe Group, directly or indirectly, has contréhe Group
controls an entity when the Group is exposed tdasrrights to, variable returns from its involverneith the entity and
has the ability to affect those returns through @oewver the entity. Subsidiary undertakings aresobidated from the
date on which effective control is transferredhte Group and cease to be consolidated from theodatehich effective
control is transferred out of the Group.

The acquisition method of accounting is used t@aotfor business combinations. The considerat@nsferred is the
fair value of any asset transferred, shares isanddiabilities assumed. The consideration transteincludes the fair
value of any asset or liability resulting from antiagent consideration arrangement. ldentifiabketsacquired and
liabilities and contingent liabilities assumed areasured initially at their fair values at the asijion date. The excess
of the consideration transferred and the fair valueon controlling interest over the net assetpiaed and liabilities
assumed is recorded as goodwill. All acquisitidatesl costs are expensed as incurred.
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Notes to the Consolidated Financial Statements

For each business combination, the Group electshehé measures the non-controlling interest mdlquiree either at
fair value or at the proportionate share of theuaeg's identifiable net assets.

Transactions with non-controlling interests thatno result in loss of control are accounted foe@sity transactions—
that is, as transactions with the owners in thagacity as owners. The difference between fairevafuany consideration
paid and the relevant share acquired of the cagryaue of net assets of the subsidiary is recondeduity.

Intercompany transactions and balances betweenpGampanies are eliminated. Accounting policiesuifsidiaries
are modified where necessary to ensure consisigitlypolicies adopted by the Group.

When the Group ceases to have control any retameist in the entity is re-measured to its failue at the date when
such control is lost, with the change in carryimgoaint recognised in profit or loss. The fair vailsi¢he initial carrying
amount for the purposes of subsequently accoufintpe retained interest as an associate, jointure or financial
asset. In addition, any amounts previously recaghis other comprehensive income in respect ofeéhtity are
accounted for as if the Group had directly dispasfettie related assets or liabilities. This may méeat amounts
previously recognised in other comprehensive incarsereclassified to profit or loss.

Critical accounting judgments and estimates

In conformity with generally accepted accountinmiples, the preparation of the consolidated foianstatements for
CCHBC requires management to make estimates anchasisns that affect the reported amounts of askalilities,
revenues and expenses, and the disclosure of gentiassets and liabilities in the consolidatedrfaial statements and
accompanying notes. Although these estimates aedban management’s knowledge of current eventsietinohs that
may be undertaken in the future, actual results attaypately differ from estimates.

Income taxes

The Group is subject to income taxes in numerorsdictions. There are many transactions and catiiculs for which
the ultimate tax determination cannot be assesgtdcertainty in the ordinary course of businedse Group recognises
a provision for potential liabilities that may arias a result of tax audit issues based on asseissfrthe probabilities as
to whether additional taxes will be due. Wherefthal tax outcome on these matters is differentrfitbe amounts that
were initially recorded, such differences will ingpghe income tax provision in the period in whatkch determination
is made. The Group anticipates that were the fadabutcome, on the judgment areas, to differ frlramagement’s
estimates by up to 10%, the Group’s consolidateexpense would increase (or decrease) by approsiyn@4 million.

Impairment of goodwill and indefinite-lived intabtg assets

Determining whether goodwill or indefinite-livedtémgible assets are impaired requires an estimafitme

value-in-use of the cash-generating units to whiigly have been allocated in order to determinegbeverable amount
of the cash generating units. The value-in-useutaion requires the Group to estimate the futaghdlows expected to
arise from the cash-generating unit and a suitdistunt rate in order to calculate present vallrese assumptions and
a discussion on how they are established are thestim Note 4.

Employee Benefits—Defined Benefit Pension Plans

The Group provides defined benefit pension plarenasmployee benefit in certain territories. Deiaing the value of
these plans requires several actuarial assumpdinth@stimates about discount rates, , future salargases and future
pension increases. Due to the long-term naturkesfe plans, such estimates are subject to signiifisecertainty.
Details of assumptions used, including a sensjtiaitalysis are given in Note 17.

Joint Arrangements

The Group participates in several joint arrangesiehidgment is required in order to determine ttiassification as a
joint venture where the Group has rights to theassets of the arrangement or a joint operationmeviiee Group has
rights to the assets and obligations for the litdd of the arrangement. In making this judgmeantsideration is given
to the legal form of the arrangement, the conti@dierms and conditions as well as other factscnmdmstances
(including the economic rationale of the arrangetnaewl the impact of the legal framework). The Grsypint
arrangements are further discussed in Note 6.
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Notes to the Consolidated Financial Statements

Revenue recognition

Revenues are recognised when all of the followimgddions are met: when the amount of revenue earelably
measured; when it is probable that future econderefits will flow to the Group and when the siggaht risks and
rewards of ownership of the products have passétetbuyer, usually on delivery of the goods.

Revenue is measured at the fair value of the cergin received or receivable and is stated nsalefs discounts,
value added taxes and sales taxes as applicabieg lfees and marketing and promotional incentpresided to
customers. Listing fees are incentives providecustomers for carrying the Company’s products @irtstores. Listing
fees that are subject to contract-based term agraagts are capitalised and amortised over theaéthe contract as a
reduction to revenue. All other listing fees ashaslmarketing and promotional incentives are acgdn of revenue as
incurred. The amount of listing fees capitalise8 aDecember 2013 was €28.3m (31 December 2012@iH €25.3m
and € 23.2m respectively). Of this balance, €222mDecember 2012 and 2011: €16.7m and €13.5mklaasified as
current prepayments and the remainder as non-¢yprepayments. Listing fees recognised as a remtutdi revenue for
the year ended 31 December 2013 amounted to € {9ekrs ended 31 December 2012 and 2011: €41%8ré a
311.3 respectively). Marketing and promotional imtoees provided to customers during the year ersdleBecember
2013 amounted to €192.9m (years ended 31 Decertfi@rahd 2011: €185.5m and €131.4m respectively).

CCHBC receives contributions from TCCC in ordeptomote sales of brands of The Coca-Cola Company.
Contributions for price support, marketing and potional campaigns in respect of specific custoraeesrecognised as
an offset to promotional incentives provided tosta@ustomers to which the contributions contratytuelate. These
contributions are accrued and matched to the exjpeado which they relate. In the year ended 3tdpeber 2013, such
contributions totaled €69.9m (years ended 31 Deeer2d12 and 2011 €51.2m and €49.0m respectively).

Earnings per share

Basic earnings per share is calculated by dividiregnet profit attributable to the owners of thegpa by the weighted
average number of ordinary shares outstanding gltinie year. The weighted average number of ordishayes
outstanding during the year is the number of omgiishares outstanding at the beginning of the yadjusted by the
number of ordinary shares bought back or issuehgltine year multiplied by a time-weighting factbiluted earnings
per share incorporates stock options for whichatierage share price for the year is in excesseoéxiercise price of the
stock option and there is a dilutive effect.

Intangible assets

Intangible assets consist mainly of goodwill, tna@eks and franchise agreements. Goodwill is thegxof the
consideration transferred over the fair value efshare of net assets acquired. Goodwill and atidefinite-lived
intangible assets are not amortised but rathezddst impairment annually and whenever there imdication of
impairment. Goodwill and other indefinite-lived amgible assets are carried at cost less accumubapairment losses.

For the purpose of impairment testing, goodwikiliecated to each of the Group’s cash-generatiiig erpected to
benefit from the business combination in whichgbedwill arose. Other indefinite-lived intangiblgsats are also
allocated to the Group’s cash-generating units ebggeto benefit from those intangibles. The castegating units to
which goodwill and other indefinite-lived intangébhssets have been allocated are tested for imguatimnnually, or
more frequently when there is an indication thatuhit may be impaired. If the recoverable amouat the higher of
the value in use and fair value less costs to eéthe cash-generating unit is less than the gagrgmount of the unit,
the impairment loss is allocated first to reduaechrrying amount of any goodwill allocated to timit and then pro-rata
to the other assets of the unit on the basis ofdine/ing amount of each asset in the unit. Impaimosses recognised
against goodwill are not reversed in subsequenbger

Intangible assets with finite lives consist maiofytrademarks and water rights and are amortised their useful
economic lives.

The useful life of trademarks is determined aftansidering potential limitations that could impé#ue life of the
trademark, such as technological and market lioitatand the intent of management. The majorithefGroup’s
trademarks have been assigned an indefinite ulifefals they have an established sales historyarapplicable region,
it is the intention of the Group to receive a béarfedm them indefinitely and there is no indicatithat this will not be
the case.

The useful life of franchise agreements is usuadlyed on the term of the respective franchise agrees. TCCC does
not grant perpetual franchise rights outside thaddrStates. However, the Group believes its fresgchgreements,
consistent with past experience, will continue ¢arénewed at each expiration date and have therbé®n assigned
indefinite useful lives.
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Notes to the Consolidated Financial Statements
The useful lives, both finite and indefinite, assd to intangible assets are evaluated on an abasg.

Goodwill and fair value adjustments arising on aleguisition of subsidiaries are treated as thetsssal liabilities of
those subsidiaries. These balances are denomiinatieel functional currency of the subsidiary anel tanslated to euro
on a basis consistent with the other assets abitities of the subsidiary.

Property, plant and equipment

All property, plant and equipment is initially reded at cost and subsequently measured at costdesmulated
depreciation and impairment losses. Subsequenndipee is added to the carrying value of the ag$en it is
probable that future economic benefits, in excésbaoriginal assessed standard of performantleeoéxisting asset,
will flow to the operation. All other subsequenpexditure is expensed in the period in which ihaurred. Assets
under construction are recorded as part of propplnt and equipment and depreciation on thestsasemmences
when the assets are available for use.

Depreciation is calculated on a straight-line bésiallocate the depreciable amount over the esgidnaseful life of the
assets as follows:

[ LT aTo] (o I o1 1 o g To TS 40 years

Leasehold buildings and improvements.......cccccccee oo, Over the lease term, up to 40 years
Production @qUIPMENT .........ceeiiiiiiii e 4 to 20 years

VERNICIES .. et 5 to 8 years

Computer hardware and SOftware ... 3 to 10 years

Marketing eqUIPMENT ..o ceeeee e 3 to 10 years

Fixtures and fittiNgS .......ccuuueiiiiii e 8 years

Returnable CONAINEIS .........oiiiiiii et 3to 12 years

Freehold land is not depreciated as it is constitrdrave an indefinite life.

Deposits received for returnable containers byarasts are accounted for as deposit liabilities.
Residual values and useful lives of assets arewed and adjusted if appropriate at each balarest slate.
Impairment of non-financial assets

Goodwill and other indefinite-lived assets are awibrtised but rather tested for impairment annuatly whenever there
is an indication of impairment. Property, plant @sglipment and other non-financial assets thasaiogect to
amortisation are reviewed for impairment wheneweanés or changes in circumstances indicate thatdhging amount
may not be recoverable. An impairment loss is raisegl for the amount by which the carrying amodrihe asset
exceeds its recoverable amount, which is the hightite asset’s fair value less cost to sell andaiue-in-use. For the
purposes of assessing impairment, assets are gratipiee lowest level of separately identifiablsicélows.

Borrowing costs

Borrowing costs directly attributable to the acdios, construction or production of qualifying ass, which are assets
that necessarily take a substantial period of toree prepared for their intended use or saleadded to the cost of
those assets, until such time as the assets astaatiblly ready for their intended use or salgebtment income earned
on the temporary investment of specific borrowipgading their use for qualifying assets is deduétmah the
borrowing costs eligible for capitalisation.

All other borrowing costs are expensed as parinafnice costs in the period in which they are iretur

Investments in associates

Investments in associated undertakings are acaddmtdy the equity method of accounting. Assodaiadertakings
are all entities over which the Group has signiftdafluence but not control, generally accompagyénshareholding of
between 20% to 50% of the voting rights.

The equity method of accounting involves recogggire Group’s share of the associates’ post aduigirofit or loss
for the period in the income statement and itsesbéithe post-acquisition movement in other comensive income is

recognised in other comprehensive income. Unrehliséns and losses resulting from transactions dmxtwhe Group
and the associate are eliminated to the extertteoiiterest in the associate.
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Notes to the Consolidated Financial Statements

The Group’s interest in each associate is carrigde balance sheet at an amount that reflecthidtse of the net assets
of the associate and includes goodwill on acqoisitiVhen the Group’s share of losses in an assoetatals or exceeds
its interest in the associate, the Group doeseaumgnise further losses, unless the Group hasradtwbligations or
made payments on behalf of the associate.

Investment in joint arrangements

Joint arrangements are arrangements in which tbapanas contractually agreed sharing of controlchvbxists only
when decisions about the relevant activities requivanimous consent. Joint arrangements are odakas joint
operations or joint ventures depending upon thetsignd obligations arising from the joint arrangetrand are
accounted for as follows:

The Group classifies a joint arrangement as a fpetration when the Group has the rights to thetasand obligations
for the liabilities, of the arrangement and accedat each of its assets, liabilities, revenuesermenses, including its
share of those held or incurred jointly, in relatio the joint operation.

The Group classifies a joint arrangement as a janture when the Group has rights to the net assahe
arrangement. The Group accounts for its inter@sj@int ventures using the equity method of accimgnas described in
“Investment for associates” above.

If facts and circumstances change, the Group resssavhether it still has joint control and whethertype of joint
arrangement in which it is involved has changed.

Financial assets

The Group classifies its investments in debt andtggecurities into the following categories: fivtdal assets at fair
value through profit or loss (‘FVTPL’), held-to-maity and available-for-sale. The classificationpeerds on the
purpose for which the investment was acquired. AVaRd available-for-sale financial assets are edrat fair value.
Investments that are acquired principally for thepose of generating a profit from short-term flattons in price are
classified as FVTPL investments and included imanirassets. Investments with a fixed maturity thahagement has
the intent and ability to hold to maturity are slified as held-to-maturity and are included in momrent assets, except
for those with maturities within twelve months frahe balance sheet date, which are classified rasrdwassets.
Investments intended to be held for an indefingaqa of time, which may be sold in response tadseer liquidity or
changes in interest rates, are classified as &aifar-sale and are classified as non-currenttgssaless they are
expected to be realised within twelve months oftthkance sheet date.

Regular purchases and sales of investments argmsed on the trade date which is the day the Geoapmits to
purchase or sell. The investments are recognistallinat fair value plus transactions costs, gtda the case of
FVTPL. For investments traded in active marketis,alue is determined by reference to stock exgkaguoted bid
prices. For other investments, fair value is esttdy reference to the current market value oflairmstruments or by
reference to the discounted cash flows of the uyidgrnet assets.

Gains and losses on investments classified as F\&rlrecognised in the income statement in theg@éni which they
arise. Unrealised gains and losses on availabledlar financial assets are recognised in other oaimemsive income,
except for impairment losses and foreign exchargesgand losses on monetary financial assets teataognised in
the income statement, until the financial assetsdarecognised at which time the cumulative gaifesses previously
recognised in equity are reclassified to the incetagement.

Held-to-maturity investments are carried at amedisost using the effective interest rate meth@in&and losses on
held-to-maturity investments are recognised initikeme statement, when the investments are derssabar impaired.

Non-current assets held for sale

Non-current assets and disposal groups are cldsifi held for sale if their carrying amount wél firincipally
recovered through a sale transaction rather thaugh continuing use. This condition is regardedhas only when the
sale is highly probable and the asset (or dispgreaip) is available for immediate sale in its pres®ndition. In order
for a sale to be considered highly probable, mamagé must be committed to the sale, an active progre to locate a
buyer and complete the plan has been initiatedtlandale is expected to be completed within oree frem the date of
classification.

Non-current assets and disposal groups classifidetla for sale are measured at the lower of tiiwigtual assets’
previous carrying amount and their fair value lessts to sell.
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Inventories
Inventories are stated at the lower of cost andewadisable value.

Cost for raw materials and consumables is detengitber on a first-in, first-out or weighted avgeabasis, depending
on the type of inventory. Cost for work in progressl finished goods is comprised of the cost aedadimaterials and
labour plus attributable overhead costs. Cost dediall costs incurred to bring the product irpissent location and
condition.

Net realisable value is the estimated selling piidie ordinary course of business, less the astidhcosts necessary to
complete and sell the inventory.

Trade receivables

Trade receivables are initially recognised at ¥ailue and subsequently measured at amortised&gstvision for
doubtful debts is established when there is ohjeavidence that the Group will not be able toemilall amounts due,
according to the original terms of the trade reablg. Significant financial difficulties of the delo, probability that the
debtor will enter into bankruptcy or financial rganisation and default or delinquency in paymergscansidered
indicators that the trade receivable could be Uactible. The amount of the provision is the digiece between the
receivable’s carrying amount and the present vafuis estimated future cash flows, discountedhatdriginal effective
interest rate. The carrying amount of the recewabreduced by the amount of the provision, wisatecognised as part
of operating expenses. If a trade receivable utgtgdecomes uncollectible, it is written off iy against any
provision made in respect of that receivable witi excess recognised as part of operating expefsbsequent
recoveries of amounts previously written off oryisions no longer required are credited againstaijgy expenses.

Trade payables

Trade payables are recognised initially at faiueadnd subsequently measured at amortised cosgt tisireffective
interest rate method.

Foreign currency and translation

The individual financial statements of each Gronfitg are presented in the currency of the prime@ggnomic
environment in which the entity operates (its fimtal currency). For the purpose of the consolidéiteancial
statements, the results and financial positioragheentity are expressed in euro, which is thegmtesion currency for
the consolidated financial statements.

The assets and liabilities of foreign subsidiagestranslated into euro at the exchange rategralithe balance sheet
date. The results of foreign subsidiaries are ta#®d into euro using the average monthly exchaatge(being a
reasonable approximation of the rates prevailinghertransaction dates), except for foreign subsigs operating in a
hyperinflationary environment whose results aragtaed at the closing rate. The exchange diffagacising on
translation are recognised in other comprehensieeme. On disposal of a foreign entity, accumulaechange
differences are recognised as a component of thheogdoss on disposal.
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1. Basis of preparation and accounting policies

Transactions in foreign currencies are recordebeatate ruling at the date of transaction. Monetesets and liabilities
denominated in foreign currencies are remeasurtittatite of exchange ruling at the balance staget dll gains and
losses arising on remeasurement are included omacstatement, except for exchange differencem@rnis assets and
liabilities classified as cash flow hedges whicé deferred in equity until the occurrence of thddel transaction, at
which time they are recognised in the income stateém

Entities operating in hyperinflationary economiesgare financial statements that are recordeddardance with
IAS 29 Financial Reporting in Hyperinflationary Economidge gain or loss on net monetary position is réedrin
finance costs. The application of hyperinflatioe@mting includes:

« Adjustment of the historical cost of non-monetasgets and liabilities and the various items oftgdrom their
date of acquisition or inclusion in the balanceethe the end of the year for the changes in pwiclggower of the
currency caused by inflation.

e The various components in the income statememhstaiement of cash flows have been adjusted éointtation
index since their generation.

* The subsidiary’s financial statements are traedlat the closing exchange rate.
Cash and cash equivalents

Cash and cash equivalents comprise cash balanddsggy liquid investments with an original matyrof three
months or less. Bank overdrafts are classifiechast-éerm borrowings in the balance sheet andHerpurpose of the
cash flow statement.

Borrowings
All loans and borrowings are initially recognisddtee fair value net of transaction costs incurred.

After initial recognition, all interest-bearing lastand borrowings are subsequently measured atiaatbcost.
Amortised cost is calculated using the effectivteriest rate method whereby any discount, premiutraosaction costs
associated with a loan or borrowing is amortisethéincome statement over the borrowing period.

Derivative financial instruments

The Group uses derivative financial instrumentsluiding interest rate, currency and commodity deies, to manage
interest, currency and commodity price risk asgediavith the Group’s underlying business activitieke Group does
not use its derivative financial instruments foy &rading activities.

All derivative financial instruments are initiallgcognised on the balance sheet at fair value endudbsequently
remeasured at their fair value. Changes in thevidire of derivative financial instruments are iggised at each
reporting date either in the income statement @ujinity, depending on whether the derivative finanastrument
qualifies for hedge accounting, and if so, whethqualifies as a fair value hedge or a cash fl@dde. All derivative
financial instruments that are not part of an dffechedging relationship (undesignated hedgesglassified as assets
or liabilities at FVTPL.

At the inception of a hedge transaction the Groogudhents the relationship between the hedgingumstnt and the
hedged item, as well as its risk management obetnd strategy for undertaking the hedge trarmaciihis process
includes linking the derivative financial instrumelesignated as a hedging instrument to the speasBet, liability, firm
commitment or forecast transaction. Both at theghddception and on an ongoing basis, the Grougsass and
documents whether the derivative financial instromesed in the hedging transaction is highly effecin offsetting
changes in fair value or cash flow of the hedgenhit

Changes in the fair values of derivative finanaigtruments that are designated and qualify as/édire hedges and are
effective, are recorded in the income statemeggtteer with the changes in the fair values of theéged items that
relate to the hedged risks. Changes in the fairevaf derivative financial instruments that areigiested and effective
as hedges of future cash flows are recognisedthjiiecother comprehensive income and the ineffecportion is
recognised immediately in the income statement. ém®accumulated in equity are recycled to thermegtatement as
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the related asset acquired or liability assumegictdfthe income statement. Changes in the faiegadfiderivative
financial instruments that do not qualify for hedgeounting are recognised in the income stateawtitey arise.

Hedge accounting is discontinued when the hedgisgument expires or is sold, terminated, or esertior no longer
qualifies for hedge accounting. At that time, anynalative gain or loss on the hedging instrumeobgaised in equity
is retained in equity until the forecast transattiecurs. If a hedged transaction is no longer ebggkto occur, the net
cumulative gain or loss recognised in equity issfarred to the income statement.

Leases

Leases of property, plant and equipment, wher&tioeip has substantially all the risks and rewafdsamership, are
classified as finance leases. Other leases arsfidasas operating leases.

Rentals paid under operating leases are chargibe iocome statement on a straight-line basis theelease term.

Finance leases are capitalised at the inceptidinediease at the lower of the fair value of theséshassets and the
present value of the minimum lease payments. Esadelpayment is allocated between liability andrfoe charges to
achieve a constant rate on the finance balanctaodisg. The corresponding lease obligations, hithance charges,
are included in long-term borrowings. The intemement of the finance cost is charged to the ircetatement over
the lease period, so as to produce a constantjierate of interest on the remaining balance efligibility for each
period. Property, plant and equipment acquired ufidance lease is depreciated over the shortéreofiseful life of the
asset and the lease term. The useful life for tbassets corresponds with the Group policy foidéqereciable life of
property, plant and equipment.

Provisions

Provisions are recognised: when the Group hassept@bligation (legal or constructive) as a restii past event;
when it is probable that an outflow of resourcededying economic benefits will be required to setile obligation;

and when a reliable estimate can be made of theiained the obligation. Where the Group expectsavigion to be
reimbursed, for example under an insurance contigetreimbursement is recognised as a separatasy when such
reimbursement is virtually certain. If the effeéttioe time value of money is material, provisions determined by
discounting the expected future cash flows at agxeate that reflects current market assessnuénbe time value of
money and the risks specific to the liability. Wieliscounting is used, the increase in the pravidige to the passage of
time is recognised as an interest expense.

Offsetting financial instruments

The Group offsets financial assets and financéddilities to the net amount reported in the balasiezet when it
currently has a legally enforceable right to offéet recognised amounts and it intends to settle et basis or to
realise the asset and settle the liability simdtarsly.

Employee benefits
The Group operates a number of defined benefitdafided contribution pension plans in its terriésri

The defined benefit plans are made up of both fdradel unfunded pension plans and employee leamd®nnities.
The assets of funded plans are generally heldparate trustee-administered funds and are finabggrhyments from
employees and/or the relevant Group companies.

The liability recognised in the balance sheet speet of defined benefit plans is the present vafube defined benefit
obligation at the balance sheet date less thevdituie of the plan assets.

For defined benefit pension plans, pension cogtgssessed using the projected unit credit mefaidarial gains and
losses arising from experience adjustments andgefsain actuarial assumptions are charged or crettitequity in
other comprehensive income in the period in whigdytarise. Such actuarial gains and losses arérafediately
recognised in retained earnings and are not réfitekto the income statement in subsequent peridds defined
benefit obligations are measured at the preseoewaf the estimated future cash outflows using @sterates of
corporate or government bonds, depending on whetheot there is a deep market for corporate bam¢tse relevant
country, which have terms to maturity approximating terms of the related liability. Past serviostds recognised
immediately in the income statement. A number ef@roup’s operations have other long service beniefithe form of
jubilee plans. These plans are measured at themirealue of the estimated future cash outflows witmediate
recognition of actuarial gains and losses.
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The Group’s contributions to the defined contribatpension plans are charged to the income statam#re period to
which the contributions relate.

Share-based payments
CCHBC issues equity-settled share-based paymeitsgenior managers.

Equity-settled share-based payments are measufeid walue at the date of grant. Fair value rafidbe parameters of
the compensation plan, the risk-free interest tateexpected volatility, the dividend yield ané #arly exercise
experience of the Group’s plans. Expected volgtititdetermined by calculating the historical vilitgtof CCHBC'’s
share price over previous years. The fair valuerdehed at the grant date of the equity- settledesibased payments is
expensed on a straight-line basis over the veginigpd.

In addition, the Group operates an employee stoackhase plan, an equity compensation in whichldigemployees
can participate. The Group makes contribution&iéoptian for participating employees and recogrés@enses over the
vesting period of the contributed shares. Any utegshares held by the plan are owned by the Gaiadpare recorded
at cost on the balance sheet, within equity, tingl vest.

Termination benefits

Termination benefits are payable whenever an ensglsyemployment is terminated before the normakement date
or whenever an employee accepts voluntary redundarexchange for these benefits. The Group resagni
termination benefits at the earlier of the follogidates: a) when the Group can no longer withdreoffer of those
benefits and b) when the Group recognises cost festructuring that is within the scope of IASF3dvisions,
Contingent Liabilities and Contingent Assatyl involves the payment of termination benefitighe case of an offer
made to encourage voluntary redundancy, the tetmambenefits are measured based on the numbenjpibgees
expected to accept the offer.

Taxes

The current income tax charge is calculated orbttsés of the tax laws enacted or substantivelytedaat the balance
sheet date in the countries where the Group opeeaate generates taxable income. Management pallydivaluates
positions taken in tax returns with respect toagitins in which applicable tax regulations are sabfo interpretation
and establishes provisions where appropriate, ®balsis of amounts expected to be paid to theutnosties.

Deferred tax is provided using the liability method all temporary differences arising betweentdnebases of assets
and liabilities and their carrying values for fircdad reporting purposes. However, the deferreditdbilities are not
recognised if they arise from the initial recogmitiof goodwill; deferred tax is not accounted fdt arises from initial
recognition of an asset or liability in a transantother than a business combination that at the &if the transaction
affects neither accounting nor taxable profit aisloTax rates enacted or substantively enactée dtalance sheet date
are those that are expected to apply when therdeféax asset is realised or deferred tax liabidityettled.

Deferred tax assets are recognised to the extanittis probable that future taxable profit wilt vailable against which
the temporary differences can be utilised.

Deferred tax is provided on temporary differencgsireg on investments in subsidiaries, associatés@int ventures,
except where the timing of the reversal of the terapy difference can be controlled by the Groupl s probable that
the temporary difference will not reverse in theefeeable future.

Tax is recognised in the income statement, excethtet extent that it relates to items recogniseatlier comprehensive
income or in equity. In this case the tax is reésgghin other comprehensive income or directlygnity respectively.

Deferred tax assets and deferred tax liabilitiesadfset if a legally enforceable right exists &b sff current tax assets
against current income tax liabilities and the deig taxes relate to the same taxation authoritgither the same
taxable entity or different taxable entities wherere is an intention to settle the balances oet ®asis.

Franchise incentive arrangements

TCCC, at its sole discretion, provides the Groughwarious incentives, including contributions ted/géhe purchase of
cold drink equipment. Payments are made on placeof@oolers and are based on franchise incentiamgements.
The terms and conditions of these arrangementsressgimbursement if certain conditions stipulaitethe agreements
are not met, including minimum volume through-pequirements. Support payments received from TCCtho
placement of cold drink equipment are deducted fitnencost of the related asset.
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Share capital

CCHBC has only one class of shares, ordinary sh&hsn new shares are issued, they are recordsthie capital at
their par value. The excess of the issue price theepar value is recorded to the share premiuerves

Incremental external costs directly attributabléhi® issue of new shares or to the process ofrtietyicapital to
shareholders are recorded in equity as a deduct@nof tax, in the share premium reserve.

Dividends

Dividends are recorded in the Group’s consolidéiteghcial statements in the period in which they approved by the
Group'’s shareholders.

Comparative Figures

Comparative figures have been reclassified andsgstjuvhere necessary to conform with changes septation in the
current year and account for the change in thewattoy policies discussed below.

An amount of €7.8m has been reclassified from 2tiBparatives, within current liabilities, from liitem “other
payables” to “derivative liabilities”.

Accounting pronouncements adopted in 2013

In the current period, the Group has adopted theviong new and revised standards and interpratatishich were
issued by the IASB and the International FinanBi@borting Interpretations Committee (‘IFRIC’) oEthASB, that are
relevant to its operations and effective for ac¢mgnperiods beginning on 1 January 2013. Nond&efé¢ standards and
interpretations had a significant effect on thesmidated financial statements of the Company miitrdpact
disclosures. The revised and new standards angbiatations are as follows:

IFRS 13Fair Value Measurementhich defines fair value and establishes a sifrgimework for measuring fair value
where that is required by other standards anddotes consistent requirements for disclosuresiondtue
measurements. The standard applies to both fineamibnon- financial assets and liabilities whick measured at fair
value.

Amendment to IFRS Financial Instruments: DisclosuresOffsetting Financial Assets and Financial Liabé#i The
new disclosures require disclosure of gross amautigect to rights of set-off, amounts set off @éc@dance with the
accounting standards, and the related net crepasxe.

The following amendments resulting from the annogdrovements to IFRS (2009-2011 cycle):

Amendment to IAS Presentation of Financial StatementSlarifies the requirements for comparative
information and clarifies the difference betweetuntary additional comparative information and thimum
required comparative information.

Amendment to IAS 1®roperty, Plant and EquipmeriClassification of servicing equipment: The amendime
clarifies that major spare parts and servicing j@apgint that meet the definition of property, plamti quipment
are not inventory.

Amendment to IAS 3Financial Instruments: PresentatienTax effect of distributions to holders of equity
instruments: The amendment clarifies that incommedarising from distributions to equity holders ar
accounted for in accordance with IAS Il2ome Taxes

Amendment to IAS 34nterim Financial Reportinglnterim financial reporting and segment inforroatfor
total assets and liabilities. The amendment cgithe requirements in IAS 34 relating to segmeformation
for total assets and liabilities for each reposat#gment.

Accounting pronouncements not yet adopted

At the date of approval of these consolidated fongrstatements, the following standards and iméetgtions relevant to
Company’s operations were issued but not yet éfieetnd not early adopted:
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IFRS 9,Financial Instrumentss issued, reflect the first and third phases®lASB’s work on the replacement of
IAS 39 Financial Instruments: Recognition and Measurentbat relate to the classification and measurerment
financial instruments and hedge accounting. Thecéffe date of the standard has been left openipgfidalization of
all the phases of IFRS 9. The Group is currentil@ating the impact this standard will have orcassolidated
financial statements.

In December 2011, the IASB issued an amendmemt$o3R Financial Instruments: Presentatiamhich is effective for
annual reporting periods beginning on or afterduday 2014. This amendment to the application guddan IAS 32
clarifies some of the requirements for offsettingahcial assets and financial liabilities on tretesment of financial
position. The Group is currently evaluating the &oipthe amendments will have on its consolidatearftial statements.

In May 2013, the IASB issued IFRIC Interpretatidhl2vieswhich is effective for annual reporting periodginming
on or after 1 January 2014. IFRIC 21 clarifies @ragentity recognises a liability for a levy whée activity that triggers
payment, as identified by the relevant legislatimegurs. The Group is currently evaluating the iotplae interpretation
will have on its consolidated financial statements.

In May 2013, the IASB issued amendments to IASRcoverable Amount Disclosures for Non Financiaets The
amendments removes certain disclosures of the eegble amount of cash generating units which hat becluded in
IAS 36 by the issue of IFRS 13 and requires adufiidisclosure where non financial assets have imepaired. These
amendments are effective for annual periods beginon or after 1 January 2014. The Group is cugr@valuating the
impact the amendment will have on its consolidditeaihcial statements.

In June 2013, the IASB issued amendments to IASN89ation of Derivatives and Continuation of Hedgedunting
the amendments provide relief from discontinuingdeeaccounting when novation of a derivative desiggh as a
hedging instrument meets certain criteria. Thesermiments are effective for annual periods beginamgr after

1 January 2014. The Group is currently evaluatirgimpact the amendments will have on its constiéinancial
statements.

In November 2013, the IASB issued an amendmemi$19 Defined Benefit Plans: Employee Contribugoihe
amendment clarifies the treatment of contributifsas employees or third parties to the pension pldre amendment
is effective for annual period beginning on or afteJuly 2014. The Group is currently evaluating itthpact the
amendment will have on its consolidated finandialesnents.

In December 2013, the IASB issued its annual impnoents to IFRS (2011- 2013 cycle). The effectiesliaf the
amendments are generally for annual periods begjrom or after 1 July 2014. The Group is curreatigluating the
impact the amendments will have on its consolidéiteghcial statements. The amendments are as fsllow

Amendment to IFRS Business Combinationghich clarifies that joint arrangement are outgtike scope of
IFRS 3, however, this scope exemption only apptiebe accounting in the financial statements efjdint
arrangement itself.

Amendments to IFRS 1Bair Value Measurementhich clarify that the portfolio exception in IFRS, which
allows an entity to measure the fair value of augrof financial assets and liabilities on a netiyagpplies to
all contracts (including non financial contracts).

In December 2013, the IASB issued its annual impnoents to IFRS (2010- 2012 cycle). The effectiesliaf the
amendments are generally for annual periods beggnom or after 1 July 2014. The Group is curreatigluating the
impact the amendments will have on its consolidéitezhcial statements. The amendments are as fsllow

Amendments to IFRS Share-based paymerithe amendments clarify the definition of “vestirmndition” and
separately define “performance condition” and “segcondition”.

Amendments to IFRS Business Combination¥he amendments clarify that the obligation to pagtingent
consideration which meets the definition of a ficiahinstrument is classified as a financial ligpibr equity, on the
basis of the definitions in IAS 32inancial Instruments: Presentation.

Amendments to IFRS @perating segment§ he amendments require the disclosure of judgesmaade by
management in aggregating operating segments aaswadquiring a reconciliation of segment assetbé¢ entity’s
assets when segment assets are reported.

Amendments to IFRS 1Bair Value Measuremertb clarify that short term receivables and paysibhay be recorded at
invoice amounts when the impact of discountingasmaterial.
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Amendments to IAS 2Related party disclosurédbe amendment clarifies that entity that provikieg management
personnel services is a related party subjecteadlated party disclosures.

2. Exchange rates

The Group’s reporting currency is the euro (€). ®BCHranslates the income statements of subsidiaeyatdions to the
euro at average exchange rates and the balands shéee closing exchange rates at 31 Decembespéefor
subsidiaries operating in hyperinflationary envir@nt as explained in Note 1. The principal exchaatgs used for
transaction and translation purposes in respechefeuro are:

Average Average Average Closing Closing

2013 2012 2011 2013 2012
US dOIIar.. ..o 1.33 1.29 1.40 1.38 1.33
UK SEEITING .oeeieiiiiiiiieee et 0.85 0.81 0.87 0.84 0.82
POLISN ZIOtY .. 4.19 4.18 4.12 4.15 4.09
NIGEIIAN NAIFA ...vvviiiiei ittt e et e e e e 207.33 200.65 212.90 214.41 206.72
Hungarian forint...........ooooiuiiiiiiiiee e 296.44 288.38 279.76 296.36 291.50
SWISS fTANC....ccei it 1.23 1.21 1.23 1.23 1.21
RUSSIAN TOUDBIE ....oovviiieeeeeee et 42.26 39.84 41.04 44,98 40.42
ROMANIAN 18U ....vvveiiiii i 4.41 4.46 4.23 4.46 4.43
UKrainian hryVnia..........oooieieieceeeeee e 10.62 10.28 11.11 10.94 10.57
CZECH CrOWN ...t 26.05 25.15 24.65 27.48 25.08
Serbian dinar...........oooiiiiii 113.08 113.08 101.99 114.62 113.46

3. Segmental analysis

The Group has one business, being the productds and distribution of ready-to-drink, primarilgm-alcoholic,
beverages. The Group operates in 28 countriestaffidancial results are reported in the followthgee reportable
segments:

Established markets: Austria, Cyprus, Greece, Italy, Northern Irelariet Republic of Ireland and
Switzerland.

Developing markets: Croatia, Czech Republic, Estonia, Hungary, Latiithuania, Poland, Slovakia
and Slovenia.

Emerging markets: Armenia, Belarus, Bosnia and Herzegovina, Bulg&¥ROM, Moldova,

Montenegro, Nigeria, Romania, the Russian FederaBerbia (including the
Republic of Kosovo) and Ukraine.

The Group’s operations in each of these segmeatg slimilar levels of political and economic stipiand
development, regulatory environments, growth opputies, customers and distribution infrastructuiidse accounting
policies of the Group’s reportable segments areséime as those described in Note 1. The Groupé$ opearating
decision maker is its Operating Committee, whichleates performance and allocates resources basemwome, net
sales revenue and operating profit.
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There are no material amounts of sales or tranbfetigeen the Group’s segments. In addition thesearcustomers
who represent more than 5% of the total balandead® receivables for the Group.

2013 2012 2011
Year ended 31 December Note € million € million € million
Volume in unit casé&d
[ES) £ 0] [ 41T F SRR 650.6 679.4 713.5
Developing 381.0 393.5 399.7
Emerging ......coccovvvevvveiiennnenn. 1,028.9 1,011.8 974.2
Total VOIUME IN UNIE CASES......uuuiieeeeeiiiieee et e e et e e e e e et e e e e e e et eees 2,060.5 2,084.7 2,087.4
Net sales revenue
EStabliSNEA.. ... 2,539.6 2,701.8 2,834.8
(D=1 o] o] [ To R PSP TP RUPPRP PP 1,105.6 1,148.1 1,161.5
Emerging 3,228.8 3,194.8 2,828.0
Total NEt SAIES FEVENUE........iiiiieeie e e e e 6,874.0 7,044.7 6,824.3
Operating profit
Established 88.6 92.5 201.4
Developing 36.6 (8.7) 58.4
[ 10T 1oV SRR 248.5 253.9 190.5
Total operating Profit .........oooceiiiiee e 373.7 337.7 450.3
Interest expense and finance charges
() = 0] 11 41T F SRR (73.4) (76.3) (94.3)
Developing (3.1) (2.5) (2.2)
[ 10 =T 1oV U PRP PRI (36.7) (32.1) (34.8)
[O70] ¢ 010 ] -1 =SSO PPPUPRPPPR (149.5) (131.3) (146.7)
Inter segment interest EXPENSE ..........vvecceeeereveereennn. 161.7 141.4 173.5
Total interest expense and finance charges 21 (101.0) (100.8) (104.5)
Finance income
Established 17.2 16.9 38.9
Developing 0.8 1.2 1.4
EMerging ......cocooevvvvinveeeininienens 44.4 255 22.9
(O] o To] = =SOSR 109.3 108.2 119.0
Inter segment fiNANCE INCOME .........coiiiceeieeiee e (161.7) (141.4) (173.5)
Total fINANCE INCOME.....c.cieveeiiiieie e e e e e e e e e e aaaaeas 21 10.0 10.4 8.7
Income tax expense
EStabliSNEd. ... ..coiiiiiiiii e (16.0) (29.5) (49.1)
Developing (9.5) (3.3) (12.6)
EMerging .......ocooevvvvimeeeeiniienens (40.3) (26.9) (29.0)
COIPOTALE ... oo e e e e e e e e e e e e e (7.2) (5.5) (8.1)
Total INCOME taX EXPENSE.....cciiiiieiiireie et 22 (72.9) (65.2) (98.8)

Corporate line refers to holding, finance and otimmn-operating subsidiaries of the Group.

1) One unit case corresponds to approximately&li&es or 24 servings, being a typically used suea of volume. Volume data is derived
from unaudited operational data.
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2013 2012 2011
Year ended 31 December Note € million € million € million
Reconciling items

Net foreign exchange translation l0SSeS...cueeeeiiiiieeeeeiiiiiieenennnees. 21 (0.5) (0.3) 0.6
Share of results of equity method iINVeStMENS cvvvveeeeeeiiiiiieaaeeennn, 6 11.9 11.6 9.4
Profit @fter TaX ...ecciieee et 221.2 193.4 265.7
Expenditure on non-current asséts

EStabliShed....... ... 67.9 123.5 117.1
DEVEIOPING ..ottt e 44.4 46.4 46.5
EMEIGING .ttt e et e e et e e e e 267.9 225.6 200.3
Total expenditure 0N NON-CUITEeNt @SSEtS......ccvvviiiiiieeeeeeeiieiiiiiieees 380.2 395.5 363.9

Net sales revenue from external customers andalade of long-lived assets attributed to Switzetléhe Group’s
country of domicile), Russia and Italy (whose rayenfrom external customers or long-lived assetsignificant
compared to the combined Group revenues from eafteustomers or long-lived assets) and the totallafther
countries, as well as the entire Group, were dsvial for the years ended 31 December:

2013 2012 2011
Year ended 31 December € million € million € million
Net sales revenue from external customers
YY1 4= £ F= 1 (o [E OO 412.0 426.1 434.8
[ LU= F- F ORI 1,498.2 1,461.4 1,201.4
172 PP EPUUPPUPTR 999.0 1,099.0 1,133.1
All countries, other than Switzerland, Russia a@@at/l............cccccccceeeeeeiiiiiiiiinns 3,964.8 4,058.2 4,055.0
Total net sales revenue from external CUSIOMELS..........ccoeeevveviieeeieiiiiieeeeeieeees 6,874.0 7,044.7 6,824.3

2013 2012 2011
€ million € million € million

Non-current assefd
YY1 w41 1 =1 [o [P 502.0 516.6 520.6
{2 (U= F- F USROS 799.4 840.0 817.6
172 1 P UPURPTRPR 1,048.3 1,059.8 1,072.3
All countries, other than Switzerland, Russia a@@atl/l......................ooee s 2,533.6 2,615.2 2,568.8
Total NON-CUIMENT ASSELS.....u ittt e e 4,883.3 5,031.6 4,979.3
2) Total additions of property, plant and equipirfenthe year ended 31 December 2013 were €38@642: €468.4m, 2011: €396.1m).

3) Excluding financial instruments, equity methindestments and deferred tax assets.
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4. Intangible assets

Other
Franchise intangible
Goodwill agreements Trademarks assets Total
€ million € million € million € million € million

Cost

As at 1 January 2013........cccceeeeiiivimmnennneenn, 1,891.8 156.6 80.1 24.1 2,152.6
AddItIoONS ..o — — — 2.5 25
Foreign currency translation ........................ (17.5) (0.7) (6.6) — (24.8)
As at 31 December 2013.............coeeeviiiiinnnns 1,874.3 155.9 73.5 26.6 2,130.3
Amortisation

As at 1 January 2013..........cooiiiiiiiiiien 182.4 — 8.9 16.7 208.0
Charge forthe year ..............coccccvvvieeeeecnnnns — — — 1.0 1.0
As at 31 December 2013............coeeeeviiiiinnnns 182.4 — 8.9 17.7 209.0
Net book value as at 1 January 2013 ............... 1,709.4 156.6 71.2 7.4 1,944.6
Net book value as at 31 December 2013..... 1,691.9 155.9 64.6 8.9 1,921.3
Cost

As at 1 January 2012........ccccceeeeiivvvmmmmmeeee 1,880.7 156.8 78.8 24.1 2,140.4
Foreign currency translation .............cc......... 111 (0.2) 1.3 — 12.2
As at 31 December 2012...............cceeeeeeennnnns 1,891.8 156.6 80.1 24.1 2,152.6
Amortisation

As at 1 January 2012..........cooeiiiiiiiiimen e 182.4 — 7.8 14.8 205.0
Charge forthe year .............ccocoevvveeeeecnnnns — — 1.1 1.9 3.0
As at 31 December 2012...............cceeveeeecnnnnns 182.4 — 8.9 16.7 208.0
Net book value as at 1 January 2012 ............... 1,698.3 156.8 71.0 9.3 1,935.4
Net book value as at 31 December 2012..... 1,709.4 156.6 71.2 7.4 1,944.6

Gooduwill is allocated to each of the Group’s casingrating units expected to benefit from the bissim@mbination in
which the goodwill arose. Other indefinite-livedangible assets are also allocated to the Gro@sk-generating units
expected to benefit from those intangibles.

The following table sets forth the carrying valdeértangible assets subject to and not subjectrtordsation:

2013 2012
€ million € million
Intangible assets not subject to amortisation
(€T oTo o 111/ 1 SRR 1,691.9 1,709.4
Franchise agreements 155.9 156.6
TPAACIMAIKS ... eeeeeeeiie ettt e e e e ettt e e e e e ne e e e e s e s bbb e e e e e e e nbb e e e e e e nnrees 64.5 71.0

1,912.3 1,937.0

Intangible assets subject to amortisation

QLI T [T 4PV EEPPPOTPPRPR 0.1 0.2
WALET TIGNES ...ttt e e e et e et e e s e e e s 8.9 6.7
Other iNtangible ASSELS ........cooi i —————— — 0.7

9.0 7.6
Total INtANGIDIE ASSEIS......ci i i e e e e e e e e ——— 1,921.3 1,944.6

The following table sets forth the carrying valdegoodwill and other indefinite lived intangiblesess for those
cash-generating units that are considered significacomparison with the Group’s total carryindueaof goodwill and
other indefinite-lived intangible assets, as abD&tember 2013.

Franchise
Goodwill agreements Total
€ million € million € million
172 PP PPPTPPTUUTRR RN 625.2 126.9 752.1
SWILZEIANG ...t 376.0 — 376.0
The Republic of Ireland and Northern Ireland..............cccooeieieiee, 288.9 — 288.9
10 - P 1,290.1 126.9 1,417.0
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The Group conducts a test for impairment of gooldavitl indefinite-lived intangible assets in accomawith IAS 36
Impairment of Asse@nnually and whenever there is an indication gfainment. No impairment was indicated from the
impairment tests of 2013, 2012 and 2011.

The recoverable amount of each operation was datedithrough a value- in-use calculation. Thataalion uses cash
flow projections based on financial budgets appddwethe Board of Directors covering a one-yeaiqueand cash
projections for four additional years. Cash flowjpctions for years two to five were projected bgrragement based on
operation and market specific high-level assumggtiocluding growth rates, discount rates and fastarhselling prices
and direct costs.

Management determined gross margins based on @dstrpance, expectations for the development ofribeket and
expectations about raw material costs. The groatisrused in perpetuity reflect the forecastaia With management
beliefs. These forecasts exceeded, in some caess, €xpected for the industry in general, dubdctrength of our
brand portfolio. Management estimates discounsraséng rates that reflect current market assedsrmoéthe time
value of money and risks specific to the countoesperation.

For those countries that are considered signifitaobmparison with the Group’s total carrying valf goodwill and
other indefinite-lived intangible assets, as aD@&tember 2013, cash flows beyond the five-yeaopdthe period in
perpetuity) have been extrapolated using the fafigvestimated growth and discount rates:

Growth
rate in
perpetuity Discount
(%) rate (%)
2013 2012 2013 2012
172 1O 25 25 77 85
Y1 w=T 1 F= 1o (o [ PP PPPTTR 1.0 10 6.0 64
The Republic of Ireland and Northern Ireland ... 20 20 7.2 8.2

In Italy, the recoverable amount calculated basedatue in use exceeded carrying value by €4914tm.one of a
reduction in the average gross profit margin of@.@ fall in the revenue growth rate in perpetoifty.0%, or a rise in
the weighted average discount rate of 2.1% woultbre the remaining headroom. In the Republic daireé and
Northern Ireland, the headroom was €142.6m. Anyadreereduction in the average gross profit maafi.1%, a fall in
the revenue growth rate in perpetuity of 2.0% dse in the weighted average discount rate of Jwtld remove the
remaining headroom.

In addition, in the joint operation Multon ZAO Growf companies that holds € 70.1m of goodwill , theoverable
amount calculated based on value in use exceedsdncpvalue by €104.0m. Any one of a reductionhia average
gross profit margin of 2.3%, a fall in the revergrewth rate in perpetuity of 2.3%, or a rise in Wreighted average
discount rate of 1.8% would remove the remainingdneom.
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5. Property, plant and equipment

Land and Plant and Returnable Assets under

buildings equipment containers construction Total

€ million € million € million € million € million
Cost
As at 1 January 2013.........ccccceeeiiiei e 1,516.0 3,953.9 384.3 134.8 5,989.0
AdAItIONS ..o 10.8 143.5 38.6 191.7 384.6
Effect from consolidation of CCHBC................... — — — 0.2 0.2
DiSPOSAlS .....vvviiiiiiiee e (46.6) (166.4) 47.7) — (260.7)
Reclassified from assets held for sale (refer to

[N L0] (I ) TSR 4.7 — — — 4.7

Reclassifications ...........ooociiiiiiiiii e 67.4 152.8 — (220.2) —
Foreign currency translation ...............ccccceee. (54.9) (239.7) (9.1) 2.7) (206.4)
Effect of hyperinflation.............c.occceeec e 0.3 1.9 — — 2.2
As at 31 December 2013 .........cccvvvvvnnnnmmmmmnnnn 1,497.7 3,946.0 366.1 103.8 5,913.6
Depreciation and impairment
As at 1 January 2013.........cccccveeiiiii e 359.9 2,423.6 164.1 — 2,947.6
Charge for the year ..........ooooviieiiiiiiieeee 41.0 289.2 25.6 — 355.8
IMPAIrMENt .....ovviieiiee e 7.5 9.4 2.4 — 19.3
DiSPOSAIS .....evviiiiiiiee e ereeee e (16.3) (156.3) (42.3) — (214.9)
Foreign currency translation ..............ccccceeeen. (12.3) (82.4) (3.3) — (98.0)
Effect of hyperinflation................ccovieeeeeeeeeene 0.1 1.8 — — 1.9
As at 31 December 2013 ........cccoveeviieemmeeennn. 379.9 2,485.3 146.5 — 3,011.7
Net book value as at 1 January 2013................ 1,156.1 1,530.3 220.2 134.8 3,041.4
Net book value as at 31 December 2013............. 1,117.8 1,460.7 219.6 103.8 2,901.9
Cost
As at 1 January 2012..........cceeeeeeieiiiie e 1,459.6 3,691.5 359.0 156.6 5,666.7
AdAItIONS ... 7.5 160.6 45.2 255.1 468.4
DiSPOSAlS ... (6.7) (151.8) (18.9) — (177.4)
Classified to assets held for sale (refer to Noje 13 (9.4) — — — (9.4)
Reclassifications ...........ooocviiiiiiiie e 51.7 225.0 0.2 (276.9) —
Foreign currency translation ...............ccccceen. 12.8 248 (1.2) 0.2 36.6
Effect of hyperinflation................ccovieeeeeeeeene 0.5 3.8 — (0.2) 4.1
As at 31 December 2012 ........cc.ccoovvvvivvceenenn. 1,516.0 3,953.9 384.3 134.8 5,989.0
Depreciation
As at 1 January 2012..........ccccceveiiiiicmmeeeeee e 305.3 2,211.7 151.6 — 2,668.6
Charge forthe year ..........ccccvvvvieeisccmmmenrreeee 38.6 308.8 27.9 — 375.3
IMPAIrMENt .....ovviieiiie e 17.6 13.4 2.0 — 33.0
DiSPOSAIS .....evviiiiiiie e errree e (4.4) (127.0) (17.2) — (148.5)
Foreign currency translation ..............ccccceeeenn. 2.7 13.7 (0.3) — 16.1
Effect of hyperinflation...............occoeeeece 0.1 3.0 — — 3.1
As at 31 December 2012 .........ccocveeviiieemmeeennn. 359.9 2,423.6 164.1 — 2,947.6
Net book value as at 1 January 2012................ 1,154.3 1,479.8 207.4 156.6 2,998.1
Net book value as at 31 December 2012............. 1,156.1 1,530.3 220.2 134.8 3,041.4

Assets under construction at 31 December 2013dechdvances for equipment purchases of €19.8m (B2028m).
Impairment of Property, Plant and Equipment amaditbe€19.3m (2012: €33.0m). The Group recorded impant loss
of €18.3m and €1.5m in the established and emergentiets segments respectively (2012: €11.5m anth€l
respectively), while the partial reversal of impaént for developing countries resulted in recogg€0.5m gains in
this segment (2012: €20.1m loss). Impairment resdmainly relates to restructuring initiatives. &edlso to Note 20

(b).

Property, plant and equipment was insured for fireong other risks, for a replacement value of 4m as at 31
December 2013 (2012: €5,254.5m).

Depreciation charge for the year included in opegaéxpenses amounted to €170.0m (2012: €183.0aprdiation
charge for the year included in cost of goods sofunted to €185.8m (2012: €192.3m).
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Included in property, plant and equipment are adseld under finance leases, where the Group iletisee, as follows:

2013 2012
€ million € million
AAS AL L JANUATY....cceiieiiitii ettt eeeemmea e e e e et et e et ettt e e r e e e e e e e et eeeeaeasnnsbaaa e e e e e e eaeeeeeeernnbnnanns 157.7 161.0
Yo (o 1110 o =S PP UPUPPURRPRR 22.8 42.0
DISPOSAIS ...ttt ettt ettt ettt e e e e e e e e e e e e e e e b e aeees (6.6) (36.8)
Depreciation CHANQE ........ .. e et e e (17.3) (15.6)
Foreign currenCy tranSIatioN ............cviciieeieeie e a e e e e e (0.6) 7.1
F NS e B B 1= o T o 4 = USSP 156.0 157.7

Assets held under finance leases have been pledgsecurity in relation to the liabilities undee finance leases. The
net book value of land and buildings held undeafice leases as at 31 December 2013 was €42.3m @48.2m). The
net book value of plant and equipment held underfte leases as at 31 December 2013 was €113.721 £008.8m).
6. Equity method investments and joint operations

(a) Investments in associates

Summarised financial information of our investmeantassociates is as follows:

2013 2012 2011
€ million € million € million
Share of Profit ... e 1.4 2.0 1.7
Share of other comprehensive iINCOME .......ccceeeiiiiiiiiiiiiiieeeee (0.6) (0.1) (0.6)
Share of total comprehensive INCOME ... 0.8 1.9 1.1

Included in investment in associates is the Group/estment in Frigoglass Industries Limited. NigarBottling
Company plc holds an interest in Frigoglass of 28(2012: 23.9% respectively). The Group has a 1(@842:100%)
interest in Nigeria Bottling Company plc, thereftihe Group has an effective interest in FrigogtE#s&3.9% (2012:
23.9%). There are restrictive controls in the mogetrof funds out of Nigeria.

Changes in the carrying amounts of investmentss$ociates are as follows:

2013 2012
€ million € million
AAS AL L JANUATY....ceeeieiiieiiee et eeeeemaa e e e e et e ettt ettt a e e e e e e e et eeeeaeasnnsbba e e e e e e eaeeeeeesbnnbnnanns 16.6 16.5
107 Vo1 =1 T (o (=T ] P PPUURURUTRPR 0.7 —
Share of results of equity Method INVESIMENTS cvveeeiiiiiiiieeeeee et 1.4 2.0
Return of capital from aSSOCIALES .........uceeereeeeeeee i e e — (1.8)
Foreign currenCy tranSIatioN ............ooi oo (0.6) (0.2)
F - e B B 1= o T o 4 = TS OPPRPPR 18.1 16.6

(b) Investments in joint ventures

The Group has a material joint venture with Heimelteat is conducted through a number of legaliestibeing the
Brewinvest S.A. Group of companies and the BrewT&h Group of companies. As such the joint ventare
structured through separate vehicles and provitee&toup with rights to their net assets. The Bneest S.A. Group of
companies is engaged in the bottling and distrdsutif beer in Bulgaria. Brewinvest S.A. is incorgiad in Greece and
the Group owns 50% (2012: 50%) of its share capitad BrewTech B.V. Group of companies is engagatié bottling
and distribution of soft drinks and beer in FYROWp until April 2012 BrewTech B.V. Group formed paftthe
Brewinvest S.A. Group. BrewTech B.V. is incorpothie the Netherlands and the Group owns 50% ditigge capital.
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Summarised financial information of our materiahfoventure is as follows (the information belovileets the amount
presented in the IFRS financial statements ofah@ yenture, and not our share in those amounts):

2013 2012
€ million € million
Summarised balance sheet:
Cash and cash equIVaIENES ... e 9.8 11.4
Other current assets (EXCIUAING CASN) .....coueeeeeiiiiiiiiieiiiceee e 28.8 15.4
TOLAl CUMTENT BSSELS ...vveiiiieiiiiiiie e mmmeee ettt e e e sttt e e s ettt e e e s s e e e s st ae e e e e s annaneeaeens 38.6 26.8
Other current liabilities (including trade payables..........cccoiieeee (28.0) (27.2)
Total current abiltIES ...t e e e (28.0) (27.2)
NON-CUITEINT BSSELS ....euiiiii it eeeeeee e e e et et ettt et a e e e e e e e e aaeaeeeeeaabbbba e e e e aaaaaaaaees 195.1 215.2
Non-current other labilitieS ...........coo i eeee e (0.3) (0.2)
Total non-current liabilitIes ..........ccoi it e (0.3) (0.2)
BT BSSEIES ..ttt ettt e oo e e e e e et et e be e e an b e b e e e e e e e e eeeerrab s 205.4 214.6
Summarised statement of comprehensive income:
L SRV =T U P 125.5 126.4
Depreciation and amortiSAtION .............. eccecmeeeeeeeeiesiis s e erreeeeeesasanaannnrrnrreraaee (12.3) (11.6)
] (= =S A oo o 0 =TSP SPRPRRO 1.0 1.8
T E=T E T A=) d o1 T PP PPPPPRRPR — (1.0)
PrOfit DEOIE TAX ...t 24.8 24.4
[INCOME TAX EXPEINSE ... ettt ettt ettt e e e eeaae e e e e e aaaannnbebbeeseeneeeeeaaaaaaaaans (2.9) (3.0)
[ 0] {1 0=V (=] O = O PP TP PRPP 21.9 21.4
Total comprehensive income 21.9 21.4
Reconciliation of net assets to carrying amount
ClOSING NEE ASSEIS ....iiiiiiiiitiiiie et eeere et e e st e e e s s bbbt e e s st et e e e s anbaeeeaeesnnnneneeeens 205.4 214.6
INEEFESE IN IV AL 5000, .. .eeeiiieiiiiiieitcceree ettt e e sttt e s e e e s st e e e e e s nnnneneeee e s 102.7 107.3
L€ To oo 11| PRSPPI 16.9 16.9
NON-CONTOING INTEIEST....iiiiiiiie e e e e e e e e e e aaaaaeeas (2.1) (2.0)
L0 1Y/ 0o IR = 11U TP EEEUEPRRRR 117.5 122.2
Summarised financial information of our investmienbther joint ventures is as follows:
2013 2012
€ million € million
(0= Y71 0 To =12 001U Lo | PSP 35.2 29.7
SIS OF I0SS ...ttt et e e e e e ee e e (0.3) (1.0)
Share of other comprehensive INCOME ..ot (0.3) (0.7)
Share of total cOmMpPreNeNSIVE INCOME .........i e e eee e (0.6) (1.7)
Changes in the carrying amounts of investmentsiirt yentures are as follows:
2013 2012
€ million € million
AS BE L JANUAIY ..ottt e e e e e e e e e et ettt bbb e e e e e e e e e e e e e e eeee et b baaa s 151.9 125.2
CaPItal INJECTIONS ...ttt e e e e e e e e e eeeeeeeas 6.1 —
Purchases of additional SNAre........... .ot — 20.8
Share of results of equity Method INVESTMENTS wrveverieiiiiiiiie e 10.5 9.6
Return of capital from JOINt VENTUIES .......comerrrreriieiieiiieeieeeeeeee e ssesisssnenaeeeee e e eeaeaaeaaeees (13.2) —
(D1 V7T =T oo £ PP PRPP (2.3) (3.0)
Foreign currenCy tranSIatioN ...........ooiii oot (0.3) (0.7)
AS At 3L DECEMDIET ....veiiiieiiitiiiee et ettt e e sttt e e s sbre e e e s s abb b e e e e e s snnbreeaeas 152.7 151.9

Purchase of additional share relates to purchaseretontrolling interest in A.D. Pivara Skopjee theer and beverages
subsidiary of BrewTech B.V. in FYROM.

At 31 December 2013, the Group’s share of the abpitmmitments of its joint ventures amounted tB80(2012:
€0.6m).
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At 31 December 2013, the Group’s share of the li@ngr commitments of its joint ventures to purchiase materials
and receive services, amounted to €1.3m (2012n€0.7

(c) Investments in joint operations

The Group has a 50% interest in the Multon Z.A.@up of companies (Multon). Multon is engaged ia pinoduction
and distribution of juices in Russia and is clasdifas a joint operation as the arrangement ghe&toup right to the
assets and obligations for the liabilities relatioghe joint arrangement.

Other joint operations of the Group comprise mamB0% interest in each of several water businéssksling
Romerquelle, Fonti Del Vulture, Dorna, Multivitagléer and Vlasinka which are engaged in the pragiueind
distribution of water in Austria, Italy, RomaniaglBnd, Switzerland and Serbia respectively.

7. Available-for-sale financial assets

Movements in available-for-sale financial assetsa follows:

2013 2012
€ million € million
F NS R: L BN = g U= PP PP PP 1.7 1.2
PUICNASES ...t ettt e e e ettt e e e e et e e e e ettt e e e e e s nbbeeaeeeennees 0.2 0.4
D1 oL LSY= 1 PR PP PPRPPUPPPRPRP (0.2) (0.1)
Unrealised gains on available-for-sale financCi@es..............ccoccvveiiiiiiii e, 0.7 0.2
AS At 3L DECEMDET ....veiiiieiiiiiiiee e eeeeet ettt e e sttt e e e s st e e e e s snebbeeeee s annaneeeens 2.5 1.7

Available-for-sale financial assets relate to tiségjuities of €1.7m (2012: €1.0m) and other urdigtquities of €0.8m
(2012: €0.7m). The fair values of available-foreshihancial assets are based on quoted marketspridere available,
or discounted cash flow projections where quotedketgrices are unavailable.
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8. Financial Instruments

Categories of financial instruments as at 31 Deemlere as follows:

2013
Derivatives
Loans and Assets at used for Held-to- Available-
receivables FVTPL hedging maturity for-sale Total
Assets € million € million € million € million € million € million
Investments................... — — — 1.3 2.5 3.8
Derivative financial
instruments................ — 2.7 25.2 — — 27.9
Trade and other
receivables excluding
prepayments................ 931.5 — — — — 931.5
Cash and cash
equivalents .................. 737.5 — — — — 737.5
Total ..o 1,669.0 2.7 25.2 1.3 2.5 1,700.7
Liabilities
held at Derivatives
amortised Liabilities used for
cost at FVTPL hedging Total
Liabilities € million € million € million € million
Trade and other payables excluding provisions.......... 1,486.5 — — 1,486.5
BOITOWINGS ©.vvvvieeiiiiiieeeee e e e e e e e e e e 2,299.8 — — 2,299.8
Derivative financial instruments.............ccceeeevevveeeeeennn. — 12.9 83.7 96.6
TOtAl . 3,786.3 12.9 83.7 3,882.9
2012
Derivatives
Loans and Assets at used for Held-to- Available-
receivables FVTPL hedging maturity for-sale Total
Assets € million € million € million € million € million € million
Investments...........cccceeeeees — — — 1.6 1.7 3.3
Derivative financial
instruments...............oovue. — 1.0 48.4 — — 49.4
Trade and other receivables
excluding prepayments ... 964.5 — — — — 964.5
Cash and cash equivalents.. 439.1 — — — — 439.1
Total oo 1,403.6 1.0 48.4 1.6 1.7 1,456.3
Liabilities
held at Derivatives
amortised Liabilities used for
cost at FVTPL hedging Total
Liabilities € million € million € million € million
Trade and other payables excluding provisions.......... 1,468.3 — — 1,468.3
12 T0] £ (01111 oo £ SR 2,159.7 — — 2,159.7
Derivative financial inStruments.............ccoeeeevevvieeeeeennnn. — 74.4 79.7 154.1
TOMA coovviriiie e 3,628.0 74.4 79.7 3,782.1
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The derivative financial instruments are includedhe Group’s balance sheet as follows:

Assets Liabilities
At 31 December 2013 € million € million
Current
Foreign currency forward CONLIACES .........ecece i 3.9 (4.3)
Foreign currency OPtioN CONEFACES .......... oo rerereiieieiaeiaeaaa e e e e e rreeee e e e e e aaaaeeens 1.8 (0.2)
ComMMOdity SWaAP CONTACES .......iiiieeeee e s et eeeeteeaaeeeeeessesssssssennbrn e rreeraeaeeeeseesaneas — (8.2)
I ] = 1o U4 = o PP PPUURTRRT 5.7 (12.6)
Non-current
INterest rate SWaP CONFACES .........vuuiiieceeriie e e e e e e e e e s e e e eaaeeeeeeeeeeeeennnn s 22.1 —
ComMMOdity SWaAP CONTACES .......ceiieeeee e s e eeeeeeeeaaeeeeeessessssssaennrrnrrrrreeraeaeeeeesesannas 0.1 (5.3)
CrOSS-CUITENCY SWAP CONIACES ...ttt et e e e e e e e e e et eeeaaaaaaa e e e e e e e aannns — (78.7)
LI ] = L g0 o o = o | P EEEPPRRRRRR 22.2 (84.0)
At 31 December 2012
Current
Foreign currency forward CONLIACES .........ececceeiie e 1.4 (4.9)
Foreign currency option contracts 0.9 —
Cross-currency swap contracts ................ — (67.8)
ComMMOdity SWaAP CONTACES .......ciiieeeeee s e eeeeeeaaeeeeaeessesssssseasbrnrrrrrreraeaeeeessesaneas — (5.8)
INterest rate SWaP CONTIACES .........uuuuiiecieiei et e e e e e e e e e e e eeeeeaeeaaaan s 11.3 —
TOAI CUITENT .ottt ettt e e e e e e e e e e e e e e e e e e asaae e e e e e e e e aaaaaaaaaaaaaans 13.6 (78.5)
Non-current
INterest rate SWaP CONTIACES .........uuuiiieieiii et e e e e e e e e e e eeeebeebaaaaa s 35.8 —
CroSS-CUIr€NCY SWAP CONIACES ....uvvvvversimmcmmcmr e e e eeeeeseessessessaannerenreeseeeereeaaeessesansannnnnns — (75.6)
L] =1l L] o B o = o | PP PPPPPURTPPRR 35.8 (75.6)

As at 31 December 2013, other receivables of €§2&h2: €23.5m) served as collateral for net opesition of interest
rate and cross-currency swap derivative finanastruments. The collateral resets monthly and datesest based on
Euro Overnight Index Average (EONIA) rate.

Net fair values of derivative financial instruments

€) Cash flow hedges

The fair values of derivative financial instrumeatsat 31 December designated as cash flow hedgres w

2013 2012
€ million € million
Contracts with positive fair values
Foreign currency forward CONLIACES ..........ceememeiieieeeea et e e e e e e e 1.6 0.6
Foreign currency OPtioN CONTFACES ... ttrtreieeiieiie e e e e e e e e e e e e e e et e e e e e e aaaaaeaaaens 1.0 0.7
INterest rate SWaP CONTFACES .........uuuuu e e e e e e e e e e e e et e e e e e e aaaeeeeeeeeaernen e e eeaeees 22.1 35.8
24.7 37.1
Contracts with negative fair values
Foreign currency fOrward CONTIACES ..........oummmmreeeeeeeeeeeeiieiiissieiireire e rereeeeeeeeesaesaeannnnnnns (2.1) (3.6)
CoMMOAity SWAP CONTACES ....c.eiiiieeeeee e e eeeeeeeaeaeaeaaassesssssssssnntesbrerrrereeaaeaeaeessesannannns (2.6) —
Foreign currency OPtioN CONLTACES ..........comesrrrrrrerrrrerrerreeeeeeesessssssssssssennererrrrrareaaaeaeeees (0.2) —
CroSS-CUIre€NCY SWaAP CONITACES ...uuvviveiiiiccccccme e e e e e e eesssesennt et e e e e e e e e eeeeeesesssnnnnnneennennneees (78.7) (75.6)
(83.5) (79.2)

Cash flows from the Group’s cash flow hedges ab8&ember 2013 are expected to occur and, accoydiaict profit
or loss in 2014, except for the combined interat/cross-currency swap hedging contracts usettiédd S$400m bond
and the commodity swap contracts, for which caslvdlare expected to occur and affect profit or lgs$o 2015 and
2016 respectively.
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(b) Fair value hedges

The fair values of derivative financial instrumeatsat 31 December designated as fair value hedges

2013 2012
€ million € million

Contracts with positive fair values
Foreign currency forward CONLIACES ..........ceemeeeiieie et e e e e e e e e 0.4 —
Foreign currency OPtioN CONTFACES ..o terreeieeiieieeeee e e e e e e e e e e e e e e e e e e aaaaeaaaens 0.1 —
INtErest rate SWaP CONIIACES ....... it iitieee ettt e et e eeee e e e e eba e e e eeta e eaees — 11.3

0.5 11.3
Contracts with negative fair values
Foreign currency forward CONFACES ..........ccemmmrererireet et (0.2) (0.5)

(c) Undesignated hedges

The fair values of derivative financial instrumeassat 31 December for which hedge accounting bakeen applied,
were:

2013 2012
€ million € million
Contracts with positive fair values
Foreign currency fOrward CONTIACES ..........oummmmreeeeeeeeeeeesieiiissiciireiera e rereaeeeeeeeseesanannnnnnes 1.9 0.8
Foreign currency option contracts 0.7 0.2
CoMMOAItY SWAP CONIFACES ....ceiiiiiieiie e s ettt et e e eeaaa e e e e e e e s e s e e aenabeabbeeeeeeaaaaaaaaaaeaeeaaaanns 0.1 —
2.7 1.0
Contracts with negative fair values
Foreign currency forward CONLIACES ..........ceeeeeeiieie et e e e e e e e (2.0) (0.8)
CrOSS-CUITENCY SWAP CONIACES ....utiiiiiiiiiiiiece e ettt e et e e e e e e e e e e e e e e e eneeeeeeees — (67.8)
CoMMOAity SWaAP CONTACES ......eiiiieeeee e s e ereereeeeaeaeaaessessssassssnnrestrerreereeaaeaeaeessesannannns (10.9) (5.8)
(12.9) (74.4)

Foreign currency forward contracts and foreign currency option contracts

The Company uses a combination of foreign currdooyard and option contracts to hedge foreign ergea
transaction exposures. The notional principal art®ahthe outstanding foreign currency forward cactis at
31 December 2013 totalled €236.4m (2012: €339.Tim.notional principal amounts of the outstandimggign
currency option contracts at 31 December 2013lént#111.8m (2012: €108.2m).

Commodity swap contracts

The Group purchases sugar and aluminium on an ngduzisis to meet its operational needs. The inedeaslatility in
commaodity prices led to the decision to enter summodity swap contracts since August 2011.

These contracts, which economically hedge sugaahmdinium can purchases, are expected to redueélitg of cash
flows (in respect of sugar and aluminium purchagggbutable to the fluctuation of the sugar angh@hium price) for a
period up to 36 months in accordance with the Goripk management policy (see Note 29).

The notional principal amounts of the outstandiagnmodity swap contracts at 31 December 2013 tot&i26.7m
(2012: €56.4m).

Interest rate swap contracts

The Group used interest rate swap contracts toehigslgxposure to changes in the fair value alédst (refer to

Notes 15 and 29), as well as to hedge the foreighange cash flow exposure on the $400m fixeddabt. The
notional principal amounts of the outstanding iegtrate swap contracts totalled $400.0m (20120%880). The interest
rate swap contracts with notional value of $500.@4mich were related to the $500.0m US dollar fixett debt,
matured in September 2013.

The interest rate swap contracts outstanding &e&mber 2013 can be summarised as follows:
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Amount Receive Pay
Currency million Start date Maturity date fixed rate floating rate
usSdollar.......ccccvvveeeennnns 400.0 17 September 2003 17 September 2015 5.500kor + margin
400.0

Repricing dates for all US dollar denominated ie¢érate swap contracts are the 17th of Marchlamd 7th of
September until maturity.

Cross-currency swap contracts

The Group entered into cross-currency swap costtactover the currency risk related to its USatollenominated
debt (refer to Notes 15 and 29). At 31 DecembeB28# fair value of the cross-currency swap cotdregpresented an
outstanding liability of €78.7m (2012: €143.4m).€M3.1m loss (2012: €12.6m loss, 2011: €5.3m gairthe $400m
cross-currency swap contracts during 2013 was tdffg¢he €13m gain (2012: €12.5m gain, 2011; €21dss)
recorded on the translation of the 400 US dollarodeinated debt to euro.

The notional principal amounts of the outstandirgss-currency swap contracts at 31 December 2QaBeid €357.1m
(2012: €803.9m). The cross-currency swap contagistanding at 31 December 2013 are summariseulas$:

Receive
US$ million € million Start date Maturity date floating rate Pay rate
250.0 223.2 17 September 2003 17 September 2015 Libor + margin 2.718%
100.0 89.3 17 September 2003 17 September 2015 Libor + margin 2.750%
50.0 44.6 17 September 2003 17 September 2015 Libor + margin 2.675%

400.0 357.1

Repricing dates for all US dollar denominated cimssency swap contracts are the 17th of Marchtaed 7th of
September annually until maturity.

The amount reclassified from other comprehensiverime to profit and loss for the period amounted €10.8m loss
(2012: €9.5m loss, 2011: €3.1m loss) of which €8véas recorded in interest expense (2012: €8.3m &kl €5.5m
loss), €2m in cost of goods sold (2012: €1.2m |1884,1: €nil) and €nil in operating expenses (2G&ifl, 2011: €2.4
gain) .

The net result on derivatives at fair value thropgfit and loss (for which hedge accounting watsapplied) amounted
to a €13.1m loss (2012: €6.8m loss, 2011:€0.1m)gdiwhich a €12.1m loss was recorded in cost afdgosold (2012:
€ €4.4m loss, 2011: € 1.4m loss) and a €1m lospénating expenses (2012: €2.4m loss, 2011: €1&n).g

The decrease in the fair value of the interestsai@p of €11.3m (2012: €14.4m, 2011: €9.7m) hags beeognised in
interest expense and was offset with a similar gaibvorrowings. The ineffectiveness recognisediit®was
immaterial (2012: €0.7m, 2011: €1.1m).

The ineffectiveness recognised in interest expéarsthe interest rate and cross-currency swap aotgused for
cashflow hedging in 2013 was €6.1m (2012: €7.2m12@5.5m).
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9. Deferred Tax

Deferred tax assets and liabilities are offset wihene is a legally enforceable right to offsetrent tax assets against
current tax liabilities, when the deferred taxeslavied by the same fiscal authority on eithertth@ble entity or
different taxable entities, and there is an intamtb settle the balances on a net basis. Theafisitpamounts, after
off-setting balances within the same tax jurisdictivhere applicable, are shown in the consolidbs#dnce sheet:

2013 2012
€ million € million
DEfErred taX ASSELS .uuuuuuiii i i e e e e e e e e e e e e e e e aara—— 43.2 40.1
Deferred tax abilitIes ...........ooiiiiiiiceee e s (179.4) (177.4)
Total deferred taX . ...t e e et e e e e e e e e e e e naaaneane (136.2) (137.3)
The gross amounts of deferred tax assets andifiebihre as follows:
2013 2012
€ million € million
Deferred tax assets
To be recovered after more than 12 months ..., 60.6 66.7
To be recovered Within 12 MONENS...........veeeeeeee e 82.3 99.4
142.9 166.1
Deferred tax liabilities
To be recovered after more than 12 MONthS ........ccoooviiviiiiie e (272.9) (296.0)
To be recovered within 12 MONENS..........oo i (6.2 (7.4)
(279.1) (303.4)
Deferred tax liabilitieS (ML) ........we e e (136.2) (137.3)

The movements in deferred tax assets and lialildiging the year, after off-setting balances withie same tax
jurisdiction where applicable, are as follows:

2013 2012 2011
€ million € million € million
AS AL L JANUAIY...ceiiiiiiiieee e emmmme ettt e e e e e e e e e e e s e senn e e (137.3) (137.0) (130.4)
Taken to the income statement (refer to NOte 22)...........ceeveeviiiiiieeeniiiiinenen. (5.7) (4.8) (13.5)
Taken to other comprehensive INCOME ... cereeeriieiee e (1.6) 55 3.1
Taken to equity (refer to NOte 19) ........uieremreiiiiiiiiiiie e 15 — 1.2
Arising on prior year aCqUISItIONS .........ooooocii i — — 0.1
Arising on disposal of SUDSIdIary..........ccc oo — — 0.7
Foreign currency translation ... 6.9 (1.0 1.8
AS At 3L DECEMDET. ... . e e e e e e e e e e e (136.2) (137.3) (137.0)
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The movements in deferred tax assets and lialsildiging the year, without taking into considenatibe offsetting of
balances within the same tax jurisdiction wheréiapple, are as follows:

Taxin Other
excess Capital deferred
of book investment Derivative tax
depreciation incentives instruments liabilities Total
Deferred tax liabilities € million € million € million € million € million
As at 1 January 2012...........cooeeviviiiiamnnn. (286.4) (2.2) (2.0) (5.3) (295.9)
Taken to the income statement ................ (8.2) — (1.0) — (9.2)
Taken to other comprehensive income .... — — 1.0 (0.2) 0.8
Transfers between assets/liabilities.......... 4.3 — — (1.0) 3.3
Foreign currency translation .................... (2.4) — — — (2.4)
As at 31 December 2012 ........cccceeeeeneeee. (292.7) (2.2) (2.0) (6.5) (303.4)
Taken to the income statement ................ 11.2 0.6 0.4 (0.4) 11.8
Taken to other comprehensive income .... — — (0.5) (0.2) (0.7)
Taken to equity (refer to Note 19) ........... — 15 — — 15
Transfers between assets/liabilities.......... (0.4) — — (0.2) (0.5)
Foreign currency translation .................... 11.7 — — 0.5 12.2
As at 31 December 2013 ........cccceeeeeeee. (270.2) (0.2) (2.2) (6.7) (279.1)
Pensions
Book in and Other
excess of tax Tax losses benefit deferred
depreciation Provisions carry-forward Leasing plans tax assets Total
Deferred tax assets € million € million € million € million € million € million € million
As at 1 January 2012............. 0.8 49.2 38.1 14.0 20.6 36.2 158.9
Taken to the income
statement ..........ccceeeiiinns 5.0 4.5 (7.2) 4.2 (2.0) (0.2) 4.4
Taken to other
comprehensive income...... — — — — 3.0 1.7 4.7
Transfers between
assets/liabilities ................ (2.9) (1.8) — — (0.1) 15 (3.3)
Foreign currency translation . — 0.6 0.7 0.1 0.3 (0.3) 1.4
As at 31 December 2012 ..... 2.9 52.5 317 18.3 21.8 38.9 166.1
Taken to the income
statement ........cccceeevieeennns 2.4 (13.3) (5.5) (2.5) 1.0 0.4 (17.5)
Taken to other
comprehensive income...... — — — — (1.0) 0.1 (0.9)
Arising on current year
aCqUISItION ....ceveeeeviiiiee, — — — — — — —
Transfers between
assets/liabilities ................ 0.4 9.5 — — — (9.4) 0.5
Foreign currency translation . — (2.6) (1.2) (0.2) (0.5) (0.8) (5.3)
As at 31 December 2013 ..... 5.7 46.1 25.0 15.6 21.3 29.2 142.9

Deferred tax assets are recognised for tax losgeg-forward to the extent that realisation of thiated tax benefit
through the reduction of future taxes is probable Group has unrecognised deferred tax assatsugdtnle to tax
losses that are available to carry forward agdinate taxable income of €8.8m (2012: €0.5m). €5@this
unrecognised deferred tax asset is attributablaxtéosses that expire between 2014 and 2018 aadn€8 attributable
to tax losses that expire between 2019 and more.

The aggregate amount of temporary differences &gesdcwith investment in subsidiaries and interesjsint

arrangements, for which deferred tax liabilitiegdaot been recognised amount to €1,801.5m (20128%5.3m). It is
not practicable to compute the total amount ofgbential income tax consequences that would résuti the payment

of dividends to shareholders.
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10. Other non-current assets

Other non-current assets consisted of the followingl December:

2013 2012
€ million € million
NON-CUITENE PrEPAYIMENTS ...t cemmmmr ettt e e e e e e e e et a e e e e e e e e e e s e e na s 24.4 30.8
Non-current receivables from sale of property, plnd equipment..........ccccoeecvveeeeiiiiceenn. 17.0 —
Loans to and receivables from related parties f(tefélote 33).........cccccceerriiiiiireesicmeennne, 7.2 13.7
Non-current inCOMe tax reCeIVADIE .......... e 6.7 —
Non-current receivables from CUSIOMErS .....ccoiiiiiiiiiiiiee e 4.3 —
Loans to NON-related PArtieS...........oii meeeeae ettt 0.4 1.1
Held-to-Maturity iINVESTMENTS ...........uiiit ettt e s e e s 1.3 1.6
Total Other NON-CUMENE @SSELS. .. ... ittt e e e e e e e e e e e e aeaees 61.3 47.2

Non-current receivables from customers relate toegotiated trade receivables, which are expectée tsettled within
the new contractual due date.

11. Inventories

Inventories consisted of the following at 31 Decemb

2013 2012
€ million € million
FINISNEA GOOUS ...ttt e e st e e e st b e e e e s ab e e eeeeeaae 176.8 186.0
Raw materials and WOrk in PrOgreSS ........ooccuueeeiiieiiiiiiite ettt 161.0 175.6
CONSUMADIES ...ttt ekt e et e e et e e st esme e e s ne e e s nr e e e s nsneeennre e e e 91.2 96.4
0] = I 01V L0 =TT 429.0 458.0

The amount of inventories recognised as an expdunseg 2013 was € 3,385.6m (2012: €3,709.4m). u#n13
provision of obsolete inventories recognised aex@ense amounted to €9.5m (2012: € 9.2m), whemeassfpn
reversed in the period amounted to €0.4m (2012rE).

The total of materials and goods purchased dur@ig2vas €3,550.6m (2012: €3,638.8m)

12. Trade receivables

Trade receivables consisted of the following aD@&tember:

2013 2012
€ million € million
Trade rECEIVADIES ......vvviiie i ettt ettt e e e s e e e e e e e e e ee e e e bbb eeeeas 809.4 878.2
Less: Provision for doubtful debts ......... ... (79.0) (76.9)
Total trade reCEIVADIES...........o ettt eeeaaans 730.4 801.3

The credit period given to customers ranges fraays to 90 days depending on the country and cesttype. In most
territories, interest is not charged for late pagme

The Group provides for all receivables that ares@ered non-collectible on a specific basis aftersidering the
circumstances of each case. Before accepting amyreglit customers, the Group investigates thentialecustomer’s
credit quality (usually through external agents) defines credit limits for each customer. Custaaee reviewed on an
ongoing basis and credit limits adjusted accorginghere are no customers who represent more t#aafhe total
balance of trade receivables for the Group. Thau@soexposure to credit risk is managed by estadtigolicies and
procedures regarding financial risk managementasribed in Note 29.
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The trade receivables are as follows:

2013 2012
€ million € million
DU WIthIN QU GALE ...ttt e e e st e e e e s sbbeeeeeeean 622.3 655.5
Less: Provision for doubtful debts within due date...................ccco i, (0.2) (1.3)
PASE QUE ...ttt ettt ettt e e e e e e e e oo oo e e et e et e ettt e e e e e e e e e e e e e e e e e nnanaraee 187.1 222.7
Less: Provision for doubtful debts past due .........ccccooviiiiiiiii e, (78.8) (75.6)
Total trade rECEIVADIES..... ... et e e e e e e e e eaa s 730.4 801.3

As at 31 December 2013, the Group held collatarahe form of mortgages, bank guarantees, billexachange and
credit insurance, as security against trade rebkdgavith a carrying amount of €21.2m (2012: €20.9m

As at 31 December 2013, trade receivables of €0082812: € 147.1m) were past due but not impaifée. ageing
analysis of these trade receivables is as follows:

2013 2012
€ million € million
L0 (o TG I 0 1] 11 TP PRRP P 101.4 128.2
G (o T 21 40 a1 SRR 53 5.4
B 10 D MONTNS «.oeeieee e et e e et aeeraas 1.4 2.7
More than 9 MONTNS .........uuiiii e e s e e e e e e e e e eeeaanes 0.2 10.8
108.3 147.1

As at 31 December 2013, trade receivables of €7828m2: € 75.6m) were past due and impaired origealfor. The
ageing analysis of these receivables is as follows:

2013 2012
€ million € million
L0 (o JC I 0 1] 11 £ T PR (1.4) (2.0)
B0 B MONENS ...t e e (7.3) (6.9)
B 10 QO MONTNS ... s (2.1) (3.7)
More than 9 MONTNS ... (68.0) (63.0)
(78.8) (75.6)
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12. Trade receivables

The movement in the provision for doubtful debtsimtyithe year is as follows:

2013 2012
€ million € million
AS AL L JANUAIY...cceiiiiiiiieiee e emmmmen ettt e et e e e e e e e e e e st rr et n e et e e e e e e e n s (76.9) (74.3)
Amounts written off dUuring the YEar..........ccceiiiiii i 8.0 18.0
Amounts recovered during the YEaI ...........uueeiiiiiiiiiiee e 3.5 15
Increase in allowance recognised in Profit Or [ASS............ccoeviiiiiiiiiiiii e (14.2) (22.1)
Foreign currenCy tranSIation ...........cuuieeii it 0.6 —
AS At 3L DECEMDIET. ...ttt e ettt e et e e e e e e e e e e e e e e e e e aaana e neeees (79.0) (76.9)

The recording and release of provision for impamezkivables are classified within operating expens
13. Other receivables and assets

Other receivables and assets consisted of thenfioifpat 31 December:

2013 2012
€ million € million
PrEPAYIMENTS ...ttt s ettt e e e e e e 66.0 72.3
Receivables from related parties (refer to Note.33).........coooiiiiiiiiiiiiiiiiee e 81.7 57.0
Collateral for interest rate swap contracts (rédaKote 8) ...........occcuvviveeiiiiiiiiiieeicmmemiieeeenn 8.8 23.5
VAT and other taXes reCeIVADIE............. ettt 16.2 21.0
Loans and advances to employees 5.8 13.6
Assets classified as held for Sale ..o 4.0 10.4
Receivables from sale of property, plant and egeim.............cooocveeeeeeiiiiiieee e 17.7 8.0
Other rECEIVADIES ...ttt eeeeeas 31.3 29.7
Total other receivables and ASSEtLS...........ccoiiiiiiiiiiiie e 231.5 235.5
The related party receivables, net of the provisowrdoubtful debts, are as follows:
2013 2012
€ million € million
DUE WIthIN AUE TALE .....eeiiiiiiiiiee et e e e e 77.7 48.7
PASE AUE ...ttt ettt ettt et e e e e et oo oo et e e e ettt e e e e e e e e e e e e e e e e e annnanaraee 4.0 8.3
Less: Provision for doubtful debts ..........ococeriiiiiiiii e — —
Total related party reCEIVADIES...........o e 81.7 57.0

As at 31 December 2013, related party receivalfl€d @m (2012: €8.3m) were past due but not impiaifdne ageing
analysis of these related party receivables islmas:

2013 2012
€ million € million
(Ul (o T B 1 1T ] 011 £ TP PP O PP PPPPPPPPPP 2.2 4.8
IR (o T 2 1 4o a1 SRR 0.6 1.4
B 10 D MONTNS ..ottt e e e e a s 0.4 0.5
MOre than 9 MONTNS ........vviiiiii e e e e e e e e e e e e e eear bbb as 0.8 1.6
J 0] 7= T 4.0 8.3

During 2012, non-current assets with a net boolkevalf €9.4m were reclassified from property, pmd equipment to
assets held for sale. The amount of €9.4m condririfding in our established markets segment of @and building in
our developing markets segment of €4.7m respegtileladdition, right to use of land of €1.0m, iaraleveloping
markets segment was classified to assets heldiferdsiring 2012.

During 2013, non-current assets with a net bookevalf €4.7m were reclassified to property, plamt aquipment, and
the depreciation charge for the year was adjustethé depreciation that would have been recogriiseldthe assets not
been classified as held for sale, because theiarfteg continued classification as held for sakerevno longer met. The
€4.0m assets held for sale comprise land and bgtdin our developing markets segment that have Weigen down
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to their fair value less cost to sell. This is @mecurring fair value measurement and within I&ef the fair value
hierarchy. The fair value of held-for-sale assetddtermined through the use of sales comparisproaph.

14. Cash and cash equivalents

Cash and cash equivalents as at 31 December centipeigollowing:

2013 2012
€ million € million
Cash at bank, intransit and iN hand .......ccccceeoooo o 82.7 79.7
S gl g (=T 410 =T o To 1] £ PP RRPRPP 654.8 359.4
Total cash and cash eqUIVAIENTS...........uuiiiiiii e 737.5 439.1
Cash and cash equivalents are held in the followurgencies:
2013 2012
€ million € million

o PP 674.6 377.3
N T T=T =T o I =] - PP RRRP 34.0 39.2
BelOrUSIAN FOUDIE ......coiiiieeie e et e st e s s e e e s anbaaeeee s 7.2 4.9
RUSSIAN TOUDBIE ... e e e e e e e e e e e e e et eeeeeas 4.4 4.2
ST=T5 oI = UaIe 110 - SF PP PUSPURR R 2.9 —
(I 1LY/ Lo T I (PRSP 2.6 —
(01 (0T 11T= Tl (0 [ o F- PRSP 2.2 3.2
UKFQINIAN NIYVIIB ...ttt s et e e et e e e e et e e e e e e neees 2.0 0.5
L0 ST (o] = OSSR 1.9 1.3
ROMENIAN TEU ..ottt e st e e e s et e e e s e s st e e e e e e annreeas 1.3 24
L0 QS =T [T o PP PRPR T PPPPPPPR 1.0 11
Bosnia and Herzegovina convertible Mark .............ooooiiiiiiiiiiie e 0.9 14
0] T F= T = T = PP 0.6 0.7
(LT E= T g1 = Yo T ] = L TR 0.4 —
/o] (o [0 )Yz o N 1= TV [P 0.4 0.7
SWISS TAINC ettt e e e e e e e e e e e e e et et e e e e e e e e e eeeeaer e aaas 0.3 1.4
POLISN ZIOTY .ttt e e s 0.2 0.3
L@ {1 PP PRPPP 0.6 0.5
Total cash and cash eqUIVAIENTS............uuiiiii et 737.5 439.1

€25.0m equivalent in Nigerian naira relates todhtstanding balance of the bank account held ®répayment of the
former minority shareholders’ of the Company’s sdiasy Nigerian Bottling Company plc (refer to N&&).

The amount of dividends payable to the Companytdgperating subsidiaries is subject to, amongratrsrictions,
general limitations imposed by the corporate laag @xchange control restrictions of the respegtivisdictions where
those subsidiaries are organised and operate. thise are fund transfer restrictions in certaiantges in which we
operate, in particular Nigeria, Belarus and Cypilitese restrictions do not have a material impadhe Group’s
liquidity, as the amounts of cash and cash equitgleeld in such countries are generally retaioeddpital expenditure
and working capital purposes. Intra group dividepdisl by certain of our subsidiaries are also suhiewithholding
taxes.
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15. Borrowings

The Group held the following borrowings as at 3t&maber:

2013 2012

€ million € million
Bank OVeIdraftS ... ... e ee e 6.2 16.6
Current portion of long-term bonds, bills and unsed NOtes ............ccccoecvviiieeiiiiiieeeeeen, 317.2 391.3
COMMETCIAI PAPET ....eeeeeeiiite ettt ettt e et e e s bbbt e e s s et e e e s anbb e e et e e s annnneeeas 100.0 129.5
Loan payable to related parties (refer to NOte.33)........ccveviieiiiiiiiiie e 7.5 —
430.9 537.4
Obligations under finance leases falling due Withiie year.............ccccovcvveeeeeniiiiieeennenns 15.3 17.6
Total borrowings falling due within ONe Year..............uueiiiiiiiiii e 446.2 555.0
Borrowings falling due within one to two years Bandills and unsecured notes.................... 303.7 505.3
Borrowings falling due within two to five years Bag) bills and unsecured notes ................... 599.3 923.8
Loan payable to related parties (refer to NOte.33)........ccvvieeeeiiiiiiiiie e 53.8 62.5
Borrowings falling due in more than five years Benldills and unsecured notes..................... 792.6 —
1,749.4 1,491.6
Obligations under finance leases falling due inerban one year............cccccovvvvveee s cmeee. 104.2 113.1
Total borrowings falling due after ONE YEar..........uuuviiiiiiiiiiiiiee e 1,853.6 1,604.7
TOtAl DOITOWINGS ...ttt e e e e e e e e e e e e e e e as 2,299.8 2,159.7

Commercial paper programme and committed credit fadities

In March 2002, the Group established a €1.0bn ¢lotramercial paper programme (the ‘old CP prograftoefurther
diversify its short-term funding sources. In OctoB813, a new €1.0bn euro-commercial paper progrutine ‘new CP
programme’ and, together with the old CP prograntime,CP programmes’) was established in placéefold CP
programme. The euro-commercial paper notes magsoed either as non-interest bearing notes sadlacount or as
interest bearing notes at a fixed or floating rAlecommercial paper issued under the CP prograsnmest be repaid
within 7 to 364 days. The new CP programme has pegmted the STEP label and is fully, unconditignahd
irrevocably guaranteed by CCHBC, Coca-Cola HBC khgjd B.V. and 3E (Cyprus) Limited. The outstandémgount
under the CP programmes was €100.0m as at 31 Dec&@h3 (2012: €129.5m).

In May 2011, the Group replaced its then-existiBEOmM syndicated revolving credit facility witmaw €500.0m
syndicated loan facility, provided by various ficél institutions, expiring on 11 May 2016. As auk, an amount of
€1.9m, which was the unamortised portion of tha fee the replaced facility, was charged to the@me statement in
the finance costs line. This facility can be usadgeneral corporate purposes and carries a flpatterest rate over
EURIBOR and LIBOR. The facility was amended in J@0&3 and CCHBC acceded to it as a guarantor. dt¢ikty
allows the Company to draw down, on three to figgsd notice, amounts in tranches and repay thepeiiods ranging
from one to six months, or any other period agtesttveen the financial institutions and CCHBC. Nmants have
been drawn under the syndicated loan facility sinception. The syndicated loan facility is fullynconditionally and
irrevocably guaranteed by CCHBC, Coca-Cola HBC ltad B.V., Coca-Cola HBC Finance plc and 3E (Cyprus
Limited and is not subject to any financial covetsan

In connection with the voluntary share exchangerpf£CHBC had available a €500.0m bond bridgeitaggll
undrawn), a €500.0m revolving credit facility (whiwas cancelled in October 2012) for the purposepacing, if
required, the €500.0m syndicated revolving creatitlity referred to above and a statutory buy-@uility for up to €
550.0m. On 18 June 2013, the €500.0m bond bridgltyavas cancelled and the statutory buy-outlfaclimit was
reduced to € 55.0m. The amount drawn under thetetgtbuy-out facility of € 45.5m was repaid on A8y 2013 and
the facility was cancelled.

Euro medium-term note programmes

In 2001, the Group established a €2.0bn euro metium note programme (the ‘Old EMTN programme’) jethwas
increased to €3.0bn in April 2012. In June 2018ew €3.0bn euro medium-term note programme (thev'H®ITN
programme’ and, together with the Old EMTN prograanthe ‘EMTN programmes’) was established in plaicde

Old EMTN programme. Notes are issued under the EBIWN programme through CCHBC’s 100% owned subsydiar
Coca-Cola HBC Finance B.V. and are fully, uncomditilly and irrevocably guaranteed by CCHBC, CocéaGiBC
Holdings B.V. and 3E (Cyprus) Limited.

In December 2008, Coca-Cola HBC Finance B.V. issu€db00.0m five-year euro-denominated fixed rates
carrying a 7.875% per annum coupon. Proceeds fingsrissue were partly used to fund the acquisitib8ocib S.p.A.
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and partly for the refinancing of the 350.0m ndtest matured in March 2009. In June 2013 Coca-E&€&

Finance B.V. purchased an aggregate amount of @dBB8otes which is almost 37% of the total issue@0&3m
euro-denominated notes. As a result, an amoun®.8h€ was charged to the income statement, in tiaadie costs line.
The remaining €317.0m notes were fully repaid imuday 2014.

In March 2011, Coca-Cola HBC Finance B.V. compleaterisuccessful offering of €300.0m 4.25% fixee rat
euro-denominated notes under the Old EMTN programente consolidated and form a single series vhighetxisting
€300.0m 4.25% fixed rate notes due 16 November ¥l &d in November 2009. The issue of these totagyht the
total outstanding amount of the series to €600Tme. proceeds of the issue were used to repay thengx€301.1m
notes due on 15 July 2011 at maturity in July 2011.

In June 2013, Coca-Cola HBC Finance B.V. complétedssue of €800.0m 2.375% 7-year fixed rate elemmeminated
notes under the New EMTN programme. The net praceéthe new issue, were used to repay the $50milotes
due September 2013 and partially repay €183.0anillif the 7.875% 5-year fixed rate notes due Jy2@t4.

As at 31 December 2013, a total of €1.7bn in nst®sed under the EMTN programmes were outstandirigrther
amount of €2.2bn is available for issuance undentgw EMTN programme.

Notes issued in the US market

On 17 September 2003, the CCHBC Group successfoifypleted, through its 100% owned finance subsidiar
Coca-Cola HBC Finance B.V., a $900.0m global offgrof privately placed notes with registration tghThe first
tranche consisted of an aggregate principal amoiu$$00.0m due 2013 and the second tranche codsi§emn
aggregate principal amount of $400.0m (€290.1nldd8cember 2013 exchange rates) due in SeptemBr 2Z8e net
proceeds of the offering were used to refinanceateoutstanding debt, the leveraged re-capitadisaif the Group and
the acquisition of Romerquelle GmbH. In Decembd&i®@n exchange offer was made by Coca-Cola HelRaitling
Company S.A. in order to effect the exchange oftfieately placed notes for similar notes regisdenéth the SEC.
Acceptances under the offer, which was finaliseBehruary 2004, were $898.1m. Both tranches ofsnetre
de-registered in connection with CCHBC'’s voluntahare exchange offer by filing a Form 15F with 8tC in August
2013 and the 2013 US Notes were fully repaid upatunty.

The 2015 US Notes are fully, unconditionally arréwocably guaranteed by CCHBC, Coca-Cola HBC HgisliB.V.
and 3E (Cyprus) Limited and are not subject tofamncial covenants.

Summary of bonds and notes outstanding as at 31 Denber 2013

Start date Maturity date Fixed coupon
€3L7.2M NOES....oeeeiiiiiiiieee e ee et ememmmr s e e e e e e e e eeenes 17 December 2008 15 January 2014 7.875%
BA00M NOLES....iiiiieee ettt e 17 September 2003 17 September 2015 5.500%
€300M NOES....coevviieieieiiie e eeeeemme e e e et 16 November 2009 16 November 2016 4.250%
€300M NOES....coeviiieeeeiiie e eeeeemme e e e e 2 March 2011 16 November 2016 4.250%
€800M NOLES ... et 18 June 2013 18 June 2020 2.375%

The fair value of notes payable, including the entmportion, is € 2,070.7m (2012: €1,898.3m) coragdo their book
value, including the current portion, of €2,012.@012: €1,820.4m).The fair values are within Lelv@f the fair value
hierarchy.

The present value of finance lease liabilitieslaD&cember was as follows:

2013 2012
€ million € million
LSS tNAN ONE YEAN ... .eeeiiiii ettt e s st e e e e s s bt e e e e e anbee s 15.3 17.6
Later than one year but 1ess than tWo YEars......cc.ccoovviiiiiii i 9.1 13.4
Later than two years but less than three YearS. ..., 7.5 7.7
Later than three years but [€SS than fOUr YEAIS e ....oicvviiieiiiic e 7.7 6.0
Later than four years but 1SS than fiVe YEaIS. . .....uueieiiiiiiiiiiiie e 8.2 6.4
Later than fIVE YEAIS .....oiiiiiiiiiii e s st e e e e b s 71.7 79.6
Present value of finance lease liabilities. ..., 119.5 130.7
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The minimum lease payments of finance lease ligdsliat 31 December were as follows:

2013 2012
€ million € million

LSS tNAN ONE YEAN ... .eeeiiiie ettt e sttt e s st e e e e s st e e e e e e nebee s 20.0 22.7
Later than one year but 1eSs than tWO YEarS......cc.ccooviiiiiiiiiiiiiie e 13.3 18.7
Later than two years but less than three Years. . .....c.evviiiiiiiie e 11.3 12.4
Later than three years but [€SS than fOUr YEAIS e ....oocvviiiiiiiiiiec e 11.3 10.6
Later than four years but 1SS than fiVe YEaIS. . ......ueieiiiiiiiiiiiice e 11.3 11.2
Later than fIVE YEAIS .....ooi it e e e st e e e e e 85.7 93.1

152.9 168.7
Future finance charges on fINANCE [EASES . eeirvreieiiiiieiiieee e (33.4) (38.0)
Present value of finance lease liabilities............c...evi i 119.5 130.7

Finance leases are mainly for land and buildingselbas plant and equipment. The finance leasesotigontain
contingent rent payments or escalation clauses.

The borrowings at 31 December were held in thefdalg currencies:

Current Non-current Current Non-current
2013 2013 2012 2012

€ million € million € million € million
BUFO <o 437.0 1,496.1 143.2 1,225.1
US DOMAF ...eeiieiiiiiiiee et 0.7 306.2 391.5 324.7
NIGEIAN NAIFA ...evvieeeeiiiiiiee e 2.2 22.0 11.0 19.3
POLISN ZIOtY .. 5.0 14.8 5.8 19.3
UK SEEIING ..ceeeiiiiiiiiee it 1.2 14.4 1.2 15.8
Ukrainian hryVnia ...........ccc.eeeeeeeiiiiiiiieeeiieeeeeeeeeeen — — 0.9 0.5
Serbian DINAr ... e — — 0.9 —
ONET e 0.1 0.1 0.5 —
BOIMOWINGS ..cooiieeieieeie ittt 446.2 1,853.6 555.0 1,604.7

The carrying amounts of the borrowings held atdirad floating interest rate as at 31 December 284 8vell as the
weighted average interest rates and maturitiescefl frate borrowings were as follows:

Fixed rate Weighted
liabilities average
Fixed Floating weighted maturity for
interest rate interest rate Total average which rate is
€ million € million € million interest rate fixed (years)
EUMO v 1,878.9 54.2 1,933.1 3.8% 3.8
US Dollar......cccveeeeeeevieneeeaeeennn, 306.9 — 306.9 5.5% 1.7
Nigerian naira ............cccccoeeen. — 24.2 24.2 — —
UK Sterling..........eeeveeeeeeeeeennenn. — 15.6 15.6 — —
Polish zloty ..o — 19.8 19.8 — —
Other ..o 0.2 — 0.2 — —
Financial liabilities ................. 2,186.0 113.8 2,299.8 4.0% 3.5

Financial liabilities represent fixed and floatirage borrowings held by the Group. The Group’sqpois to hedge
exposures to changes in the fair value of debtirtedest rates by using a combination of crosseny swap contracts,
fixed to floating rate interest rate swap contractd interest rate option contracts. In order wglethe foreign exchange
cash flow exposure on the $400m US dollar fixed ditbt, a combination of floating to fixed ratess:@urrency swap
contracts and fixed to floating rate interest s@p contracts was used and restructured it t85v# fixed-rate

liability. (refer to Note 8).
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Floating rate debt bears interest based on thewaly benchmark rates:

U o PR 6 month EURIBOR (European inter-bank offer
rate)
NIQEHAN NAITA ...eeiiiiiiiiee et eeeeeeeeeeeeeeeeeeeee 3 month NIBOR (Nigerian inter-bank offer rate)

16. Trade and other payables

Trade and other payables consisted of the followaingl December:

2013 2012
€ million € million
Trade PAYADIES ... 480.8 435.8
ACCIUE lIADITIES ... e et e e e e e e e e e neeeas 511.8 581.2
Payables to related parties (refer t0 NOE 33)uu . .vveiiieiiiiiiiiiee et 236.2 188.5
D=7 oo LS A 1F= o 1 =2 SO RPPTTTP 111.9 1111
Current portion of provisions (refer t0 NOtE 17)c...oocvveiiiiiiiiiiiiee e 79.8 94.0
Other tax and social security iabilItIES ... vveeeiieiii e 86.9 80.0
Salaries and employee related payable ... 42.9 51.3
(D12 (=Tq = To [T g ToTo] 1 o1 TP T PP RPN 0.9 0.9
Other PAYADIES ....oiiiiiiiiiie ettt e e ettt e s st e e e s st e e e e e s nnnannee e s 8.4 12.8
Total trade and other PayabIes..........ouuviiiiiii i 1,559.6 1,555.6
17. Provisions
Provisions consisted of the following at 31 Decembe
2013 2012
€ million € million
Current
EMPIOYEE DENETILS ... 55.0 50.4
ReSLrUCtUNiNg @nd OTNET ........eiiii i e e 24.8 43.6
Total CUMTENT PrOVISIONS ... .ottt e e e e e e e ettt r e et e e e e eaaaaaaaaaeeesaaaans 79.8 94.0
Non-current
EMPIOYEE DENETILS ... e 109.9 142.1
ReSLrUCtUNiNg @nd OTNET ........eiiiiii e 1.3 6.9
Total NON-CUITENE PrOVISIONS .....eeiiiiiiieiieeee e ettt et e e e e e e e e e e s e e s e e e e aenbeeeben e eeeeeeeaeas 111.2 149.0
I ] = 1 o] (0 1Y/ S]] o L PO PUPUTPUR R 191.0 243.0
The movements in restructuring and other provisomaprise:
2013 2012 2011
€ million € million € million
AS AL L JANUAIY...cceiiiiiiiiiiiei e cmerme et e e e e e e e 50.5 36.7 31.0
AriSING dUNNG the YEAI ......ooiiiiiiiiiii e 43.8 72.3 50.3
Utilised during the Year............cooi i (59.3) (57.3) (44.0)
Unused amoOUNt FTEVEISEA...........ccceeiut e eee e e sttt e e e sttt e e s e sireeeeeeenees (8.1) (1.5) (0.2)
Foreign currency translation ... (0.8) 0.3 (0.4
AS At 3L DECEMDEL. ... it e e e e e e e e e e 26.1 50.5 36.7

Restructuring and other provisions comprise outhtanbalances relating to restructuring of €23.201Q: €41.3m,
2011: €23.9m) of which €23.0m is expected to bepletad in 2014 and €0.4m in 2015 (see note 204kpypovision for
employees litigations in Italy of €1.0m (2012: €0,52011: €1.7m), a provision for onerous contradRussia of nil
(2012: €5.7m, 2011: €5.7m) and a provision for kegn supply contract in Italy of nil (2012: nilD21: €3.2m). In
addition, 2013 included other items of €1.7m (20820m, 2011: €2.2m).

Employee benefits

Employee benefits consisted of the following aCBdcember:
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2013 2012
€ million € million

Defined benefit plans

Employee [eaving iNdEMNItIES ........oiiuiiiiiieiiiiie e 86.2 94.0
PENSION PIANS ...ttt ettt e et e e s s e e e et b et e e s s e e e e e s e s 20.7 42.4
Long service benefits—jubilee Plans.........cceeeeiiii i 7.8 8.2
Total defined benefits PIANS.........coo et 114.7 144.6
Other employee benefits

ANNUAT TBAVE ...ttt ettt e e e ettt e e e e e a b bttt e e e saabte e e e e s snbbbeeeeesaanbbneeeeeeanns 10.9 9.1
Other employee DENETIS ........viiiiiii e 39.3 38.8
Total other employee benefits........ ..o 50.2 47.9
Total employee benefits 0bligations.........cccciiiiiiiiiii e 164.9 192.5

Employees of CCHBC'’s subsidiaries in Austria, BuigaCroatia, Greece, Italy, Montenegro, Nigerialgd, Romania,
Serbia and Slovenia are entitled to employee lepvidemnities, generally based on each employeagth of service,
employment category and remuneration. These arndefl plans where the company meets the paymedgatbh as it
falls due.

CCHBC's subsidiaries in Austria, Greece, Northeatand, the Republic of Ireland and Switzerlandnspo defined
benefit pension plans. Of the three plans in theuRkc of Ireland, two have plan assets, as ddwleeplans in Northern
Ireland, one plan in Greece and one plan in SwWéndr The Austrian plans do not have plan assatsl@company
meets the payment obligation as it falls due. Tdéfindd benefit plans in Austria, Greece, Republireland and
Northern Ireland are closed to new members.

CCHBC provides long service benefits in the fornutsilee plans to its employees in Austria, Crodtligeria, Poland,
Slovenia and Switzerland.

Defined benefit obligation by segment is as follows

2013 2012
€ million € million
LS =1 o] 1] g T=To ISR 76.5 110.9
= 00 T=T o 1 oo PO PP PPPPPPPTON 36.0 31.3
(D 1C3Y 7= (o] o1 o F PRSP PEPP 2.2 2.4
Defined Benefit ODlIQatioN: ........... e i a e 114.7 144.6

The average duration of the defined benefit plarisriyears and the total employer contributionsetqul to be paid in
2014 are €18.1m.

Pension plan assets are invested in different atsstes in order to maintain a balance betwekrand return.
Investments are well diversified to limit the fircgal effect of the failure of any individual invesént. Through its
defined benefit plans the Group is exposed to aburof risks as outlined below:

Asset volatility: The liabilities are calculateding a discount rate set with reference to corgdsand yields; if assets
underperform this yield, this will create a defidibhe Northern Ireland, the Republic of Ireland &wdss plans hold a
significant proportion of growth assets (equitie$lich are expected to outperform corporate bondsdrong-term
while providing volatility and risk in the shortrta. The allocation to growth assets is monitoreguitaly to ensure it
remains appropriate and in line with the groupisgléerm strategy to manage the plans.

Changes in bond yields: A decrease in corporate pads will increase the plan liabilities, altlghuthis will be
partially offset by an increase in the value of pens’ bond holdings.

The Northern Ireland, the Republic of Ireland amdsS plans’ benefit obligations are linked to itifim, and higher
inflation will lead to higher liabilities (althouglin most cases, caps on the level of inflationacyeases are in place to
protect against extreme inflation). The majorityttoé assets are either unaffected by or indirexityelated with
inflation, meaning that an increase in inflatiodl &lso increase the deficit.

Life expectancy: The majority of the pension plasigations are to provide benefits for the lifethe member, so
increases in life expectancy will result in an gsse in the liabilities.
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Impact on defined benefit obligation

Change in Increase in Decrease in

assumptions assumption assumption
DiSCOUNt rAte ..uvvvieieeeieeiieeee e 0.50% decrease—7.63% increase 8.70%
Rate of compensation increase .............cee..... 0.50% increase 2.25% decrease—2.08%
Rate of pension increase ..........ccccvvveeeeeeee 0.50% increase 3.74% decrease—1.84%

The above sensitivity analysis is based on a changssumption while holding all other assumptioasstant.

Reconciliation of defined benefit obligation:

2013 2012
€ million € million

Present value of defined benefit obligation atAudy ..............ccccviieiiiiiiiiie e 415.1 390.5
CUITENE SEIVICE COSE . ii i eeteee ettt ettt e e e e e e e e e e e e e e e e e s e e aabeeaeeeeeeeeaaaaaaaaaaaaaaaanan 10.6 134
L1 (T =TS A o0 ] PP OUPPPUPP PP TPT PR 13.8 15.8
Plan participants’ CONIDULIONS ...........commmmeeeeiiiiieie ettt e e 4.3 4.7
PASE SEIVICE COSE.....eiiiiiii ittt mrere ettt e e e s s s e et e e nene e e s nnreeenas (1.9 (2.1)
CUurtailmeNt/SELHEMENT.......eeii e e e 4.4 8.0
LT aT= 11 £S3 o = Vo PP PRPT (29.2) (42.5)
Gains from change in demographic aSSUMPLIONS.cecr...vvviieeiiiiiie e (0.3) (4.0)
(Gains)/loss from change in financial aSSUMPLIONS...........uvveieiiiiiiiiie e (6.5) 37.1
EXPErience adjUSIMENES ....o..vviiiiiei ittt s s e e e e s 4.3 (5.7)
ACHUAL TAXES PAIA. ... ettt ettt e e e e e e e e e e e e e — (0.2)
Foreign currenCy transIation ..............ooeeeriiii e (4.6) —
Present value of defined benefit obligation at 31 &ember...........cccccvviiiiiiiieieiiieeeeeeeeee, 410.0 415.1
Reconciliation of plan assets:

2013 2012

€ million € million

Fair value of plan assets at 1 JANUAIY.......ccuueeiiiiiiiiiiiee et srreee e e 270.5 246.2
Interest iINCOME ON PIAN @SSELS ....ciiiiitceeeecm e e s e s 7.7 8.2
Return on plan assets excluding interest iNCOME. ............oviiiiiiiiiie e 15.7 12.4
Actual employer’s CONLHBULIONS ..........uuiiieeeeie e 13.8 9.7
Actual participant’s CONtIDULIONS .........oiiieeriiiiiie et e e 4.3 4.7
Actual DENETIES PAID ...t (7.5) (12.8)
AMIN EXPENSES ...ttt emmre et e s e e s ae e s s e e e s ne e e s sanee e (0.2) —
Foreign currenCy transIation ..............ooeeeeiiiiie e (3.0 2.1
Fair value of plan assets at 31 DECEMDEN..........uuuiiiiiiiiiiiiaiae e 301.3 270.5

The present value and funded status of definedftvefdigations were as follows at 31 December:

2013 2012
€ million € million
Present value of funded obligationsS ........ccceeee i 313.7 310.1
Fair value Of Plan @SSELS.......oiuiiiiii e ceeceee e e e (301.3) (270.5)
PlAN @SSELS COIING ...eiiiiiitiiiee e et ekttt ettt e e e e e e e s s bbb e e e e s abbneeeeeesane 6.0 —
184 39.6
Present value of unfunded obligatioNS ........c..eveiiiiiiiiie e 96.3 105.0
Defined benefit OblIGatioNS. ........cooi i e 114.7 144.6
Total defined benefit ObligatioNS.........cvvviiiiiie e 114.7 144.6

One of the Swiss plans has a funded status suopEm (2012: €nil) that is not recognised as aetsn the basis that
the Group has no unconditional right to future exuit benefits either via a refund or a reductiofuture
contributions.
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The movement in the defined benefit obligation gpised on the balance sheet was as follows:

2013 2012
€ million € million
Defined benefit obligation as at 1 JANUAIY .....ceeoiivviiiie i reee e 144.6 144.3
Expense recognised in the income statement ... 18.6 26.6
Remeasurements recognised in OCl ... (11.4) 15.2
EMPIOYer CONTIDULIONS. .......oiiiiiiiie e ceeeee e (13.8) (9.7)
BENETIES PAIA ...eeeeiiiieiiiii e ettt sttt e e e e e (21.7) (29.7)
Foreign currenCy tranSIation ...........ouuieeii it (1.6) (2.1)
Defined benefit obligation as at 31 DECEMDEN.........cccveeeeiiiiii e 114.7 144.6

The assumptions (weighted average for the Grougx) irscomputing the defined benefit obligation coisgd the
following for the years ended 31 December:

2013 2012
% %
(D IEYoT0 18] o1 A 2=\ (1T 3.8 35
Rate Of COMPENSALION INCIEASE .........eeiicmeeeeeeeee ettt ettt e e st e et st e e e e s s e e e e s annneeeeas 3.0 238
PENSION INCIEASES ... .ceeniiitii et eeee e e e et e et e e e e et e et ae e e et e e e e s e s s s b e e s et e s san e s st eeeeaseasansessansernnnns 1.0 0.9

The expense recognised in the income statementresadphe following for the years ended 31 December

2013 2012 2011
€ million € million € million
SEBIVICE COSE..uuiiiiiiiiiiiiiie ettt et e e e e e et e e e e st e e e e e e eneeee 13.1 19.3 16.4
Net interest cost on defined benefit liability $gat)...........ccccoviiiiiiieiiiiiiiens 6.1 7.5 6.5
ACTUAITAL AIN...cei ittt (0.8) (0.2) (0.5)
AdMINISIrative EXPENSES ....eeiiiiiiiiieieeemeeiie ettt e e 0.2 — —
TOMAL e 18.6 26.6 22.4

Defined benefit plan expenditure is included irffstasts and presented in cost of goods sold ardatipg expenses.

Plan assets are invested as follows:

2013 2012
% %

Asset category

EQUILY SECUNTIES—EU .....uiiiiiiiiiiiiiie s e et e e e et e e e e e e eee s s s nebe bt e e teeaeeeeeeeeaaaeeaeeeessssannnnnes 5 15
EQUIty SECUNMEIES—INON-EU ..o e e e e e e e e e e e s s e et a e e e e eeeaaaaaaaeeeeeesaaaaanns 33 25
Government BONAS—NON-EU ...ttt et e e e s et e e e e e e nneeees 7 18
GOVEINMENT BONAS—EU .....ccoiiiiiiiiiie ettt e et e e e e st e e e e e e snbbe e e e e e s anbb e e e e e snnreees 7 12
1070 ] g o o] r= 1 (Sl =10 g [0 RSy O TR SRR 2 2
Corporate BONAS—INON-EU ...ttt e e e e e e e e e e e e ettt et et e e e aeaaaaaaaaaeaaaaaaannnneesbenneees 27 13
R T =TS = (U SRPRRPPRRRPPPN 8 10
L0 T o ISR 6 2
@ 1T PRI 5 3
110 | PP 100 100

The assets of funded plans are generally heldgaragely administered trusts, either as specifietasor as a proportion
of a general fund, or are insurance contracts. &apts held in trust are governed by local reiguistand practice in
each country. Plan assets relate predominatelydted financial instruments.

Equity securities were not invested in ordinaryrehaf the Company as at 31 December 2013 or 3&rbleer 2012.

Defined contribution plans

The expense recognised in the income statemerlif for the defined contribution plan is €20.9m120€20.9m,
2011: €20.5m). This is included in staff costs eexbrded in cost of goods sold and operating exgens

Amounts due to pension funds

The amounts due to pension funds as at 31 Dece2Mi@rwere €19.1m (2012: €18.0m).
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18. Share capital, share premium and group reorgasation reserve

Number of Group
shares Share Share reorganisation
(authorised capital premium reserve Total
and issued) € million € million € million € million
As at 1 January 2011........ccccvvveeeiinvrcennos 366,136,440 183.1 1,119.2 — 1,302.3
Shares issued to employees exercising
Stock oOptioNS ........coeeecveviiiiiieee e e 405,568 0.2 4.5 — 4.7
Capitalisation of share premium reserve...... — 549.7 (549.7) — —
Expenses related to share capital increase
(netof tax of €1.2M) .........ooovininvivienn — — (4.8) — (4.8)
Return of capital to shareholders ................. — (183.2) — — (183.2)
Balance as at 31 December 2011............... 366,542,008 549.8 569.2 — 1,119.0
Shares issued to employees exercising
Stock OpLioNS .......ooeiiiiiieeeeee e 11,499 — 0.1 — 0.1
Reduction of share capital to extinguish
accumulated losses of the parent
(o70] 1 4] 0 =11 )Y/ SRR — (55.0) — — (55.0)
Return of capital to shareholders ................. — (124.6) — — (124.6)
Balance as at 31 December 2012............... 366,553,507 370.2 569.3 — 939.5
Shares issued to employees exercising
Stock OptioNS .......oooeiiiiee e 1,199,080 6.5 9.9 — 16.4
Change of parent company to CCHBC......... 14,925 1,620.7 4,832.6 (6,472.1) (18.8)
Shares of Coca-Cola Hellenic Bottling
Company S.A. and its subsidiaries,
acquired for cash consideration ............... (77,287) — — — —
DivIdends........ccuveevieiiiiiiieee e — —  (124.7) — (124.7)
Balance as at 31 December 2013............... 367,690,225 1,997.4 5,287.1 (6,472.1) 812.4

On 6 May 2011, Coca-Cola Hellenic Bottling Comp&.’s Annual General Meeting of shareholders neslon the
reorganisation of its share capital. Coca-Colaétadl Bottling Company S.A.’s share capital increblsg an amount
equal to €549.7 million. This increase was effedigdapitalising the share premium reserve anckaging the nominal
value of each share from €0.50 to €2.00. The step#al was subsequently decreased by an amouat &qu

€183.2 million by decreasing the nominal value afleshare from €2.00 to €1.50, and distributindi€@50 per share
difference to shareholders in cash.

During 2011, Coca-Cola Hellenic Bottling Compani.% Board of Directors resolved to increase tharsltapital of
the Company by issuing 354,512, 21,994, 28,7493413dnew ordinary shares as announced on 16 Madichyrze,

1 September and 13 December 2011 respectivelpwiolh the exercise of stock options by option hoddmursuant to
the Company’s stock option plan. Total proceedmftbe issues of the shares were €4.7m.

On 25 June 2012, Coca-Cola Hellenic Bottling Conypari\.’s Annual General Meeting of shareholderehexd to
decrease the share capital of Coca-Cola HellenitiBp Company S.A. by the amount of €124.6 milliopdecreasing
the nominal value of Coca-Cola Hellenic Bottlingmany S.A.’s share by €0.34 per share, from €10501t16 per
share, and the return of the amount of the dectteaSeca- Cola Hellenic Bottling Company S.A.’s s#w®lders in cash,
i.e. a return of €0.34 per share. Furthermorehersame date, it was resolved to decrease the cdyital of the
Company by the amount of €55.0 million by decreg$ire nominal value of the Company’s share by €pdrsshare,
from €1.16 to €1.01 per share, in order to extisguiccumulated losses of the parent company ColzaH&denic
Bottling Company S.A. in an equal amount.

During 2012, Coca-Cola Hellenic Bottling Compani.% Board of Directors resolved to increase tharsttapital of
the Company by issuing 5,334 and 6,165 new ordishayes as announced on 21 March and 27 Septe@t2r 2
respectively, following the exercise of stock op8diy option holders pursuant to the Company’skstqtion plan.
Total proceeds from the issues of the shares wdgr€

On 25 April 2013, CCHBC acquired 96.85% (355,009,6tares) of the issued share capital of Coca-Gelienic
Bottling Company S.A., including shares represetgdmerican depositary shares, following the sastd
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completion of its voluntary share exchange offeadquire the outstanding ordinary shares of Coda-8ellenic
Bottling Company S.A. in exchange for ordinary slsanf CCHBC on a one-for-one basis and becameetvgparent
company of the Group.

On 17 June 2013, CCHBC completed its statutoryduutysf the remaining shares of Coca-Cola Hellerottlihg
Company S.A. that it did not acquire upon completibits voluntary share exchange offer. Consedye@bca-Cola
Hellenic Bottling Company S.A. became a 100% owsidasidiary of CCHBC. Out of the remaining 3.15%iett
acquired in Coca-Cola Hellenic Bottling Company Sr&presenting 11,544,493 shares, 11,467,206 shane
exchanged for an equal number of CCHBC shares @287 shares were acquired for a cash consideration
€1.0 million.

These transactions were treated as a reorganisgtammexisting entity that has not changed thestsutze of the
reporting entity. The consolidated financial stateis of the Group are presented using the valoes the consolidated
financial statements of Coca-Cola Hellenic Bottlidgmpany S.A. On the date that CCHBC became thepaeant of
the Group, being 25 April 2013, the statutory antewf share capital, share premium and treasumgsted CCHBC
have been recognised through an adjustment intttterBent of Changes in Equity under heading “Charfigarent
company to CCHBC". The resulting difference, togetWith the transaction costs incurred by CCHBGtiaY

primarily to the redomiciliation of the Group and admission to listing in the premium segmenthefitondon Stock
Exchange, has been recognised as a componentitf eqder the heading “Group reorganisation reserve

On 19 June 2013, CCHBC's extraordinary general mgeif the shareholders approved the distributiba €0.34
dividend per share. The effect to CCHBC's shareniuen amounted to €124.7 million (refer also to N28).

In 2013, the share capital of the Group increagetthd issue of 1,199,080 new ordinary shares faligwhe exercise of
stock options pursuant to the Group’s employeeksbption plan. Total proceeds from the issuancefshares under
the stock option plan amounted to €16.4 million.

After the above changes, and including 14,925 argishares held as treasury shares, represenéngitial ordinary
shares of CCHBC, the share capital on 31 Decen®E3 amounts to €1,997.4 million and is comprise@ax,690,225
shares with a nominal value of CHF 6.70 each. Ehelne provides the right to one vote at generatingeof CCHBC
(subject to certain requirements and exemptionsyaunt to CCHBC's article of association) and eggithe holder to
dividends declared by CCHBC.

19. Reserves

The reserves of the Group at 31 December werellas/fo

2013 2012 2011
€ million € million € million
TrEASUIY SNAIES. ...ttt e et eeeeeeeaaaaeaanes (70.7) (54.3) (55.5)
Exchange equaliSation re€SErVe.........ccccuuuuiuiiiiiiiiiiiieiieiiee e (293.3) (168.1) (199.7)
Other reserves
Shares held for equity compensation plan .. (1.2) (1.1) (1.2)
Hedging reserve (net of deferred tax of €nil; 2(ﬂ:20m galn 2011 €2 7m
L= 0151 ) PRSPPI (10.0) (15.1) 4.7)
TAX-TIEE TESEIVE ..ottt e e e ae e e e 241.8 251.6 251.6
STALULOTY FESEIVES ....uuiiiiiiiiieiiieee ettt e e e e e et e e ereeeaaee e as 77.0 76.7 76.2
StOCK OPLION FESEIVE......iiiiiiiiiitiiie e emmreet et 58.2 51.9 45.6
Available-for-sale financial assets valuation reegnet of deferred tax of
€0.2m expense; 2012: €0.1m expense; 2011: €0.1mM.gai.......cccceeeernee 1.1 0.6 0.5
(01 1T P RRT 21.8 12.0 12.0
TOtal OthEr FESEIVES ... 388.7 376.6 380.0
TOLAI TESEIVES. ... ettt e e e e et e et e e e e et e e st e e aaaeeeaas 24.7 154.2 124.8

Treasury shares

On 30 April 2009, the Board of Directors of Cocal&€Hellenic Bottling Company S.A. resolved to buaek a
maximum of 5% of its paid-in share capital durihg period that is 24 months from the date of thedexdinary
General Meeting of 27 April 2009 which approved share buy-back programme pursuant to Article 16mafek
Codified Law 2190/1920 i.e. until 26 April 2011. &al on the Company’s capitalisation at that tiftne ,shaximum
amount that may be bought back pursuant to theranage was 18,270,104 shares. Purchases undemid@mpme
were subject to a minimum purchase price of €1€0spare and a maximum purchase price of €20.08haee. This
programme therefore expired on 26 April 2011.
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Applicable law does not require any actual useushsapproved share buy-back programme. As at 3t Dieer 2013,
3,430,135 shares had been held by the Group pursutire share buy-back programme of a total vafu&9.1m and
an additional 14,925 shares had been held in treaspresenting the initial ordinary shares of CGH&cquired from
Kar-Tess Holding at a total value of €1.6m, (203,230,135 shares held of a total value of €54.311123,430,135
shares held of a total value of €55.5m), bringhmg $hares in circulation to 364,245,165 as at 3de®ber 2013.

Exchange equalisation reserve

The exchange equalisation reserve comprises &ligiorexchange differences arising from the traisiatf the financial
statements of entities with functional currencigseothan the euro.

Other reserves
Shares held for equity compensation plan

This reserve reflects shares held for the Groupipleyee stock purchase plan, which is an equitypmreation plan in
which eligible employees may participate. Until A@013, the plan operated under the Coca-ColagralBottling
Company S.A. stock purchase plan, which was reglagehe CCHBC’s employee stock purchase plan, vbjperates
on substantially similar terms. The movement farskbased payment transactions in 2013 was aafe®t1m (2012:
€0.1m credit, 2011: €0.4m debit).

Hedging reserve

The hedging reserve reflects changes in the féiregeof derivatives accounted for as cash flow bedget of the
deferred tax related to such balances. The movefoe2013 relates to the movement in cash flow lkesdef €5.1m
credit, net of tax expense of €nil (2012: €10.4rideet of tax gain of €3.0m, 2011: €5.6m creddt of tax expense of
€2.7m).

Tax-free reserve

The tax-free reserve includes investment amourgmpk from tax according to incentive legislatiothey tax-free
income or income taxed at source. The distribubbamounts from the tax-free reserve triggers taratOn 23 July
2013, the Greek Government enacted the new IncaareCbde (Law 4172/2013). According to article 72 #éaended
with article 26 of Law 4223/2013), the accumulatizxifree reserve formed according to the provisimisaw
2238/1994 if distributed as at 31 December 2013 beataxed at the reduced rate of 15%. This taxiguishes the tax
liability on such reserves. The Group made usé®fbove provision and the movement recorded itethéree reserve
of €9.8m reflects distribution of equal amount frtme tax-free reserve (including the correspondixgcharge of
€1.5m).

Statutory reserves

Statutory reserves are particular to the varioustrges in which the Group operates. The amoustatfitory reserves of
the parent entity, CCHBC, is €nil. The amount atsiory reserves of 3E Cyprus Limited Greek bramégth restrictions
on distribution is €55.7m (2012: €55.7m, 2011: €6%. The movement in the statutory reserves fo3204s a €0.3m
credit (2012: €0.5m credit, 2011: € 0.5m credit) aglates to the establishment of additional reserv

Other reserves

Other reserves are particular to the various c@asin which the Group operates. The movementherateserves for
2013 of €9.8m credit (2012: €nil, 2011: €0.1m ctedilates to the reclassification of tax free rese of €8.3m net of
tax and the €1.5m acquired during the voluntaryeskachange offer of CCHBC.

Stock option reserve

The stock option reserve represents the cumulatigege to the income statement for employee stptikrmawards.
The movement for the stock option reserve for 2048 a €6.3m credit (2012: €6.3m credit, 2011: €8clexit).

Available-for-sale financial assets valuation reser
The available-for-sale financial assets valuateserve reflects changes in the fair values of albkgtor-sale financial

assets. Amounts in this reserve are reclassifiguidfit or loss upon sale or impairment of the tedbinvestments. The
movement for available-for- sale financial assetisiation reserve for 2013 was a €0.5m credit nédboexpense of
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€0.2m (2012: €0.1m credit net of tax expense of®)2011: €0.3m debit net of tax gain of €0.1m) eaidtes to
revaluation impact of listed and unlisted equitietd.

20. Total operating costs

Total operating costs for the years ended 31 Deeectdmprised:

2013 2012 2011
€ million € million € million
OPErating EXPENSES ...ccceiiiiiiiiie et iereeeer e ettt e e st e e s e e e e sanreeee s 2,006.3 2,078.1 2,048.2
RESIUCIUNNG COSES...oiiiiiiiiiiei ittt ettt e a e 55.5 106.7 71.1
Total OPEerating COSES. . ..ottt e e e e e e e e e e e e e e e 2,061.8 2,184.8 2,119.3
a) Operating expenses
2013 2012 2011
€ million € million € million
Selling exXpenses........cccocvveeeeennns 941.6 995.6 998.5
Delivery expenses 615.2 649.6 632.1
AdMINISTratiVe EXPENSES .....eiiiiiiiiiii it eecmr et e e baee e e naees 442.2 423.6 406.3
Stock option expense (refer to NOte 26) ........cceeeiiiiiiiieeiiiiiiiiee e 6.3 6.3 8.1
Amortisation of intangible assets (refer to Note.4)........ccccceevviiiieeeeiiiiiiienenn. 1.0 3.0 3.2
OPErating EXPENSES ..cciiiiie e eeeei ettt ee e e eaaaa e e e s e e e e e e aaananebabbesaeeeeeeeeeess 2,006.3 2,078.1 2,048.2

In 2013, operating expenses included net gaindsposdal of property, plant and equipment of €13(8612: €6.9m
losses, 2011: €3.2m losses).

(b) Restructuring costs

As part of the effort to optimise its cost base austain competitiveness in the market place, trafany undertook
restructuring initiatives in 2013 which amountecEfb.5m (2012: €106.7m, 2011:; €71.1m) before taxirig 2013, the
Company recorded €52.9m (2012: €65.8m, 2011: €))7 60.7m (2012: €34.8m, 2011: € 17.6m) and €1 2042:
€6.1m, 2011: € 5.9m) of restructuring chargessregtablished, developing and emerging marketsecsisely. The
restructuring concerns mainly employees’ costs gsge 17) and impairment of property, plant andigment (see
note 5).

(c) Staff costs

Staff costs included in the income statement irrajieg expenses and in the cost of goods sold &nesinalysed as
follows:

2013 2012 2011
€ million € million € million
WageS aNd SAIAIMES.....cccoiiiiiiiie e eeeeeee e 795.9 819.2 821.6
SOCIAl SECUIMLY COSES....uuuiiiieiiiiiiiie ettt ereee e e 174.3 181.3 175.2
Pension and other employee benefitS........cccccceeiiiiii i 122.4 131.3 129.7
Termination DENETItS ..........vuiiiii e 35.7 67.5 48.6
Total Staff COSES. .. uuiiiiiiiiiii e 1,128.3 1,199.3 1,175.1

Staff costs included in operating expenses amount€874.7m in 2013 (2012: €945.0m, 2011: €928.0m).
Staff costs included in cost of goods sold amoutdegl53.6m in 2013 (2012: €254.3m, 2011: €247.1m).
The average number of full-time equivalent emplayi@e2013 was 38,089 (2012: 39,736, 2011: 41,291).

(d) Fees and other services of the statutory audito

Audit and other fees charged in the income statégmrcerning the statutory auditor of the consaéiddinancial

statements, PricewaterhouseCoopers S.A. and &filiavere as follows, for the years ended 31 Deeemb
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2013 2012 2011
€ million € million € million
AUAIE FEES ..o s 5.4 9.1 6.1
AUdit related FEES ....uviiiii e 0.4 0.5 0.4
L@ (1T g (= LS PP UPT SRR 0.1 0.1 0.1
Total audit and all Other fEES.........ooiiiiiii i 5.9 9.7 6.6
21. Finance costs
Net finance costs for the years ended 31 Decentrapised:
2013 2012 2011
€ million € million € million
INEErESE INCOME..... it 10.0 10.4 8.7
INTEIrEST EXPENSE ...t e e e e e e e (87.0) (89.2) (87.2)
Other fINANCE COSE ...t (2.3) (1.6) (3.9
Net foreign exchange remeasurement gains/(I0SSES) «.......cccvvveeeeviiivennnen. (0.5) (0.3) 0.6
Finance charges paid with respect to finance leases............cccccccvvvvieeenn. (9.0) (6.9 (5.6)
FINANCE COSES ...ttt e e e e e e e et r e e et e e e e e e e e s e e s e e aneeaes (98.8) (98.0) (96.1)
Loss on net monetary position (2.7) (3.1) (7.8)
Total fINANCE COSES....ci i a e e e (101.5) (101.1) (103.9)
Total fINANCE COSES, NEL.....uiiiiiiiiiiiiieee e (91.5) (90.7) (95.2)

Other finance cost includes commitment fees on faaifities, not drawn down, other similar fees awviten applicable
premium on debt buy back.

Belarus has been considered to be a hyperinflatiag@monomy since the fourth quarter of 2011. Thedtyear
cumulative inflation exceeded 100% and thereforiamis is consolidated in terms of the measuring ainihe balance
sheet date and translated at the closing exchageTrhe restatement was based on conversion dadtoived from the
Belarusian Consumer Price Index (CPI) as compilethe National Statistical Committee of the Repuibli Belarus.
The conversion factor used for December 2013 wk36lwhich resulted in a net monetary loss for 26f182.7m. The
conversion factor used for December 2012 was 1v##i8h resulted in a net monetary loss for 20123261. The
conversion factor used for December 2011 was 21@#86h resulted in a net monetary loss for 2011 %88.

Capitalised borrowing costs in 2013 amounted t®#®02012: € 1.4m, 2011: €1.6m). The interest ratduo capitalise
borrowing costs of the Group for 2013 was 3.88%12(8.86%, 2011: 3.83%).

22. Tax

The tax on the Group’s profit before tax differarfr the theoretical amount that would arise usimgvkighted average
tax rate applicable to profits of the consolidagadities as follows:

2013 2012 2011
€ million € million € million

Profit before tax per the income statement .......c......oooviiiiiiiiiiiiieee, 294.1 258.6 364.5
Tax calculated at domestic tax rates applicabfgradits in the respective

COUNIIES ..ttt n et e st e e st e et e e e sn e e e nnne e e e neneees 72.1 60.0 78.2
Additional local taxes in foreign juriSAICtONS w..coeeiiiviiiieeeiiie e 9.3 11.6 13.6
Tax holidays in foreign juriSAICHIONS ........ceecciiiiiiiiiiiieee e (1.8) a.7) (2.4)
Expenses non-deductible for tax pUrPOSES.......ccvevviiiiiiieiiiiiiiee e 27.3 33.3 51.0
INCOME NOt SUDJECE 10 TAX ..vvviiiiiiiiiiiiiceeeee et (34.1) (33.6) (30.3)
Changes in tax 1aws and ratesS ...........ooccceeeeeeeeeiriiiiee e (8.2) (1.5) 0.4
Current year tax 10SSes NOt reCOgNISEA.......ceceviiiiriiireiiiiiiie e 9.8 2.1 0.2
Utilisation of previously unrecognised post-acqigsi tax I0SSes ...........cccceeeernes (0.3) (0.1) (0.1)
Recognition of previously unrecognised post-actjoisitax 10SSes...................... (0.2) (0.7) (7.9)
L@ 1 0= PSR PP (1.1 (4.2) (3.9
Income tax charge per the income statement............cccoooeeiiiiiiiiiiiiiiiiiiieeee. 72.9 65.2 98.8

Non-deductible expenses for tax purposes includ&etiag and advertising expenses, service feesdbbtprovisions,
entertainment expenses, certain employee benefitstack options expenses and other items thatalbhaor in full, are
not deductible for tax purposes in certain of amisdictions.
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The income tax charge for the years ended 31 Deeeinlas follows:

2013 2012 2011
€ million € million € million
CUITENE LAX CRAIGE .. .iii ittt e 67.2 60.4 85.3
Deferred tax charge (refer to NOte 9)...... e eeeiiieiieeiiiiiiiee e 5.7 4.8 13.5
Total INCOME taX Charge..........coo i 72.9 65.2 98.8

23. Earnings per share

The calculation of the basic and diluted earningisghare attributable to the owners of the panetityas based on the
following data:

2013 2012 2011

Net profit attributable to the owners of the pa@million) ............cccoooviiiiin 221.2 1904 264.4
Weighted average number of ordinary shares fopthlposes of basic earnings per share

(111 o o) IO PRRT 363.6 363.9 363.0
Effect of dilutive stock options (MIllION) ... e voeeeeiiiieii e 1.6 0.6 0.8
Weighted average number of ordinary shares fopthposes of diluted earnings per share

(11T T ) I RO SRR PTPR 365.2 364.5 363.8
Basic and diluted earnings per Share (€).........c.oooiii i 061 052 0.73

Given the effect of rounding, basic and dilutech@ags per share are equal. Outstanding stock optlmat have an
anti-dilutive effect and therefore excluded frorfutéd earnings per share in 2013 were 3.0m (20i2:2011: 4.4m).

24. Components of other comprehensive income

The components of other comprehensive income foyé#ars ended 31 December comprise:

2013 2012 2011
Tax Tax Tax
Before-tax (expense)/ Net-of-tax Before-tax (expense)/ Net-of-tax Before-tax (expense)/ Net-of-tax
amount benefit amount amount benefit amount amount benefit amount
€ million € million € million € million € million € million € million € million € million

Available-for-sale

financial assets .. 0.7 (0.2) 0.5 0.2 (0.2) 0.1 (0.4) 0.1 (0.3)
Cash flow hedges... 5.1 — 5.1 (13.4) 3.0 (10.4) 8.4 2.7) 5.7
Foreign currency

translation.......... (124.3) — (124.3) 324 — 324 (54.4) — (54.4)
Actuarial gains /

(I0SSE€S) .............. 114 (1.4) 100  (15.2) 2.6 (12.6) (27.7) 5.7 (22.0)
Share of other

comprehensive

income of equity

method

investments........ (0.9) — (0.9) (0.8) — (0.8) (0.6) — (0.6)
Other

comprehensive

income.............. (108.0) (1.6) (109.6) 3.2 55 8.7 (74.7) 3.1 (71.6)

25. Shares held for equity compensation plan

The Group operates an employee stock purchasewtach is an equity compensation plan, in whicliele employees
may participate. Until April 2013 the plan operatetier the Coca-Cola Hellenic Bottling Company Stack purchase
plan, which was replaced by the CCHBC’s employeekspurchase plan, which operates under substgrdiatilar
terms.

Under the terms of this plan, employees have tip@pnity to invest 1% to 15% of their salary imimary CCHBC
shares by contributing to the plan monthly. CCHBI mvatch up to a maximum of 3% of the employeeaitasy by way
of contribution. Employer contributions are usegtwchase matching shares on a monthly basis ooptve market,
which since 29 April 2013 is the London Stock Exutpa (previously the Athens Exchange). Shares ddeblyea plan
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administrator (previously the plan was administdrgé trust). Matching shares vest one year dfepturchase.
Forfeited shares are held in a reserve accoutiegbian and may be used to meet plan expensey ottzar purposes
relevant to the plan. Dividends received in respéshares under the plan are used to purchastaddishares and are
immediately vested to the employees.

In order to adapt CCHBC'’s employee stock purchdee fo the Greek legal framework in the case oflegg®es
resident in Greece, CCHBC matches the contribudfdhe employees resident in Greece with an anexnployer
contribution of up to 5% of the employee’s salavpich is made in December, and matching shareshpeed in
December vest immediately.

During 2013, 255,128 shares were purchased by CC@BT2: 188,545) as matching shares to employesstments.
The charge to the income statement totalled €481 €4.1m). The cost of unvested matching shaekkby the trust
at the end of December 2013, before they vest f@mes, was €4.7m (2012: €3.5m). The total nurobshares held
under the plan as at 31 December 2013 was 2,57422242: 2,536,061). The total contributions madeinployees to
the plan during 2013 were €3.1m (2012: €3.9m).

No provision is made for any increase or decreas@lue of these shares, as they will vest to epgals, and the risks
and rewards of fluctuations of the share pricebamae by those employees.

The unvested shares held under the equity compengaan are included in other Reserves (referaeN.9) and
deducted from equity.

26. Stock option compensation plans

The Group operates an employee stock option plam &sjuity compensation plan, under which senioragers are
granted awards of stock options, based on perfaregrotentiality and level of responsibility. Optfoare granted at an
exercise price equal to the closing price of thenBany’s shares trading on the London Stock Exchangée day of
the grant. Options vest in one-third incrementgaar for three years and can be exercised foo tgn years from the
date of award. When the options are exercisedptbeceds received, net of any transaction costssradited to share
capital (at the nominal value) and share premium.

The following table summarises information regagdinitstanding stock options exercisable at 31 Déeer?013 :

Vesting Vesting Number of

Exercise Exercise status as at dates for End of stock

price price 31-Dec further option options
(EUR) (GBP) 2013 increments period outstanding
2004 December Grant............... 10.08 8.59 fully vested — — — 02.12.2014 37,926
2005 December Grant............... 13.19 11.24 fully vested — — — 01.12.2015 428,918
2006 March Grant..................... 14.23 12.13 fully vested — — — 20.03.2016 50,001
2006 December Grant............... 16.37 13.95 fully vested — — — 12.12.2016 886,300
2007 December Grant............... 26.41 22.51 fully vested — — — 12.12.2017 1,218,200
2008 June Grant.........ccceeeevunnnen. 22.20 18.92 fully vested — — — 19.06.2018 30,000
2008 December Grant............... 9.02 7.69 fully vested — — — 10.12.2018 1,030,601
2009 December Grant............... 15.70 13.38 fully vested — — — 09.12.2019 1,418,000
2010 December Grant............... 19.31 16.46 fully vested — — — 08.12.2020 1,742,768
2011 March Grant..........cccee..... 18.53 15.79 two thirds 16.03.2014 — — 15.03.2021 18,334
2011 December Grant............... 11.98 10.21 two thirds 16.12.2014 — — 15.12.2021 1,409,836
2013 June Grant...........cceeeeennn. — 15.00 — 21.06.2014 21.06.2015 21.06.2016 20.06.2023 1,587,000
2013 December Grant............... — 16.99 — 10.12.2014 10.12.2015 10.12.2016 09.12.2023 1,723,000
Total ooveeeeieiiie e 11,580,884
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A summary of stock option activity in 2013 unddrghns is as follows:

Number Weighted Weighted
of stock average average
options exercise price exercise price
2013 2013 (EUR) 2013 (GBP)
Outstanding at January L.........ccccueveeiiiiiiiieieiiiieiaaaa e 9,701,053 16.19 13.24
L] =101 (=T [OOSR 3,341,000 18.99 16.03
[ ] (o1 [T=To USRS (1,199,080) 13.80 11.76
{011 (=T OO (56,250) 26.41 2251
FOrfeited. ... (205,839) 14.85 12.66
Outstanding at December 31..........coooiiiiiiiiiiiiiieeeeeeee 11,580,884 17.22 14.63
Exercisable at December 31.........coooveiiieiiiiiiiinie e 7,787,535 16.78 14.30
Weighted Weighted
average average
Number exercise price exercise price
of stock before the after the
options capital return capital return
2012 2012 (EUR) 2012 (EUR)
Outstanding at January L.............eeeeeiiiiiiiieiieiiaaaaaee e 9,767,302 16.55 n/a
L1 7= o1 1T o PP UURUUPPRRR — n/a n/a
EXEICISEA ... e e e e e (11,499) 9.36 9.02
{071 (=T PP — n/a n/a
FOrfeited. ... (54,750) 21.81 21.47
Outstanding at December 31............cco oo 9,701,053 n/a 16.19
Exercisable at December 31........cccoovvviiiiiiiiiiiii e, 7,914,981 n/a 16.50
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26. Stock option compensation plans
The related weighted average share price duringehied of exercise was £17.52 (2012 : €14.80).

As a result of the voluntary share exchange offefief to Note 1), outstanding stock options presipgranted to senior
managers over Coca- Cola Hellenic Bottling Comp&ndy shares were cancelled and replaced with neiercpover
CCHBC shares on a one-for-one basis following cetnh of the voluntary share exchange offer. Theageof these
new options are substantially the same as previptisns so that, amongst other things, the vestimjexercise periods
generally remained the same. The exercise pricégeaiew options were converted in GBP using tlehange rate
EUR/GBP at the date of conversion.

The incremental fair value granted as a resulbefreplacement options, which was measured usiigrae Carlo
simulation model, was €1.0 million which is chardedhe income statement. The total charge tortbeme statement
for employee stock option awards for 2013 amoute€b.3m (2012: €6.3m, 2011: €8.1m).

As a result of the capital return (refer to Notetd®ur consolidated financial statements) of €0a&3dorresponding
€0.34 reduction was made to the exercise pricad @nexercised stock option under each plan. Tduifization to the
exercise price ensured the intrinsic value of esiobk option was retained and did not result imenwental fair value for
any of the unexercised stock options. IncremeiaMilue is calculated using the binomial stockapvaluation model
and represents the difference between the failevaflan option immediately after the modificatiordéhe original fair
value of the respective option, measured immedidiefore the modification.

Equity settled share based payments are measufaid &lue at the date of grant using a Monte €aiinulation stock
option valuation model. For the year of 2013 inpaots the model are as follows. For the year of2@itere have been
no grants:

2013
Weighted average SNAIE PIICE ............. e ceeeeee ittt e e et ittt e e e et ettt e s s st b e e e e e s st b e e e e e e s s aabbereeeesaabrreeeenaas £16.00
Weighted average fair value of OptionS granted. .........ccooiiiiiiiiiiiiii e £5.70
RISK frE8 INTEIEST FALES. ... .eiiiiiiiiei it emmmme ettt e et e e et e e e e e et e e e e bbb et e e e e e nnb e e e e e e snreeas 2.50%
o TToa (= To IRV o F= ] 11RO PRP 38.40%
DAV Lo =T oo IR 1= (o PP PSPPSR 2.10%
(oL Tot =T 1 PP PR SR PPRPPRRRTUPIN 8 years

The weighted average remaining contractual lifst@re options outstanding under the stock optiompemsation plans
at 31 December 2013 was 6.7 years (2012: 6.5 years)

27. Business combinations and acquisition of non-atvolling interests

During 2013, the Group increased its controllinggiiast in the following entity and paid the followgiamounts in
respect of non-controlling interest acquired in 201

Amount of
consideration
Location € million

Payment for acquisition of non-controlling inteest Nigerian Bottling Company plc in

20 L e ——— 4ot bbbttt ettt e e eaaaaaeeaeeaaaannnnnnbennrnneeed Nigeria 4.8
Acquisition of non-controlling interests:
CCHBC BUIGAITA AD ....coiviiiiiiii e seeme ettt e s snnne e Bulgaria 13.3
Cash outflow included in Cash fIOW...........c..eviiiiiiiiii e 18.1

During 2012, the Group paid the following amoumtsespect of non- controlling interest acquire@@11:

Amount of
consideration
Location € million
Payment for acquisition in 2011 of non-controllingerests in Nigerian Bottling
(070] 1010 1= 10}V o] [P PPPRPTTTPTR PPN Nigeria 13.9
Cash outflow included in cash fIOW...........cccuuiiiiiii e 13.9
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During 2011, the Group acquired businesses, cdinfyahterests or increased its controlling inteieshe following
entities:

Net tangible
assets Goodwill Acquisition of Amount of
applicable arising trademarks consideration
Location € million € million € million € million
Acquired business:
MS FoodS UAB .......ccoevveiiiiieiiinn. Belarus (0.4) 2.7 0.2 25
Acquisition of non-controlling
interests:
Nigerian Bottling Company plc........ Nigeria — — — 100.2
Coca-Cola HBC-Srhija d.o.o. .......... Serbia — — — 17.7
Total acquisitions as at
31 December 2011.........coc........ (0.4) 2.7 0.2 120.4
€ million
Total consideration 120.4
Less: payment deferred (43.7)
Cash outflow included in cash flow 76.7

Acquisition of MS Foods UAB

On 20 April 2011, the Group, along with TCCC, acqdithrough Multon ZAO, the Russian juice jointeangement, all
outstanding shares of MS Foods UAB, a companydiats 100% of the equity of Vlanpak FE (VlanpakjiLat juice
and nectar producer in Belarus. Our share of thjeisition consideration was €3.9m including an agsion of debt of
€1.4m. Acquisition related costs recognised asxgerese in income statement, under operating expeas®unted to
€0.3m.

Details of the acquisition are as follows:

Acquiree’s carrying

amount before Fair Value
combination Adjustments Fair values
€ million € million € million

Property, plant and equipment ...........ccoceeeeeeriieeee e 0.6 0.3 0.9
Deferred tax aSSeLS ...ccui i — 0.1 0.1
INVENTOTIES ...ttt ettt et e e e e e e e e e e e e e e e ennenes 0.1 — 0.1
Short-term DOrTOWINGS .....cooiiiiiiii i e (0.9 (0.5) (1.4)
ACCOUNES PAYADIE ....covviiiiiieee e (0.1) — (0.2)
Fair value of net tangible assets acquired................ocoeieiieeenn. (0.3) (0.2) (0.4)
TrademMaArKS ...t a e e e e — 0.2 0.2
GOOAWIIL ...ttt et s e e reee s — 2.7 2.7
Fair value of net assets acquired...............ccooeiiiiiiiiiiiiieiieeeeen, (0.3) 2.8 2.5
Consideration paid to former shareholders 2.5
Total consideration 2.5

The contribution of MS Foods UAB to the resultsluf Group for the year ended 31 December 2011 evasitie of
€1.3m and a profit of €1.2m. The revenue and ptbéit MS Food UAB would have contributed to the @rdor the
year ended 31 December 2011 if the acquisition fdatthe business combination had been as of thambimg of the
annual reporting period would have been €1.4m dn@ng respectively. The acquisition resulted in@reup recording
€2.7m of goodwill and €0.2m of trademarks in itseeging markets segment.

The goodwill arising on the acquisition of MS FoddliaB is attributed to synergies that the Group etpéo realise by
combining operations with those already existin@&tarus. None of the goodwill recognised is expédb be
deductible for income tax purposes.

Acquisitions of non controlling interests

On 8 June 2011, the Board of Directors of the Camijsasubsidiary Nigerian Bottling Company plc (NB@solved to

propose a scheme of arrangement between NBC amdnitgity shareholders, involving the cancellatafmpart of the
share capital of NBC. The transaction was apprdwetthe Board of Directors and General Assembly BINon 8 June
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2011 and 22 July 2011 respectively and resultédaracquisition of the remaining 33.6% of the vgtaihares of NBC
by Coca-Cola Hellenic Bottling Company S.A. bringjithhe Group’s interest in NBC to 100%. The transacivas
completed in September 2011 and NBC was de-listad the Nigerian Stock Exchange. The considerdtiothe
acquisition of non-controlling interests was €100, 2ncluding transaction costs of €1.8m, out ofabh€75.2m was paid
as of 31 December 2013 (2012: €70.4m). The remguamount of €25.0m has yet to be paid in respeshafes
acquired as the sellers have yet to claim the cashideration. This amount is currently held irepagate bank account
in Nigeria awaiting claim (see Note 14). The diffiece between the consideration and the carryingewal the interest
acquired (€60.1m) has been recognised in retaiardrgs while the accumulated components recogmisether
comprehensive income have been reallocated witieiretjuity of the Group.

On 14 January 2013, the Group acquired 14.0% of ®CBulgaria AD, bringing the Group’s interest iretbubsidiary
to 99.39%. The consideration paid for the acquisitf non-controlling interests acquired was €13 the carrying
value of the additional interest acquired was €8.2he difference between the consideration ana&ne/ing value of
the interest acquired has been recognised in estaarnings.

Disposal of Eurmatik S.r.I

In February 2011, the Group sold all of its intéses Eurmatik S.r.l., the vending operator inytalhe consideration
was €13.5m and the cash and cash equivalents dispeere €0.4m. The disposal resulted in the Greupabgnising
€12.0m of intangible assets and €12.7m of net sis§he disposal of Eurmatik S.r.l resulted in ang#i€0.8m in the
Group'’s established markets segment.

28. Dividends

The Board of Directors of Coca-Cola HBC AG has jpsgtl a €35.4 cents dividend per share in resp&ai8. If
approved by the shareholders of CCHBC, this divideiil be paid in 2014.

On 19 June 2013, the Extraordinary General Meetfrghareholders of CCHBC approved the distributba €0.34
dividend per share proposed by the Board of Dirscfbhe total dividend amounted to €124.7m and peéd on 23 July
2013.

The group has not declared or paid a dividend 226 respect of 2011.
29. Financial risk management
Financial risk factors

The Group’s activities expose it to a variety ofdfincial risks: market risk (including foreign curey risk, interest rate
risk, commodity price risk), credit risk, liquiditysk and capital risk. The Group’s overall riskmagement programme
focuses on the volatility of financial markets asegtks to minimise potential adverse effects orGitweip’s cash flows.
The Group uses derivative financial instrumentseédge certain risk exposures.

Risk management is carried out by the Group Trgdsua controlled manner, consistent with the Baafr®irectors’
approved policies. Group Treasury identifies, eatda and hedges financial risks in close co-opmratith the Group’s
subsidiaries. The Board of Directors has approkedireasury Policy and Chart of Authority, which@ther provide
the control framework for all treasury and treasfated transactions.

Market Risk
Foreign currency risk

The Group is exposed to the effect of foreign auryerisk on future commercial transactions, recegdimonetary
assets and liabilities that are denominated inecwies other than the local entity’s functionalreacy, as well as net
investments in foreign operations. Foreign currefiocward and option contracts are used to hedgetiop of the
Group’s foreign currency risk. The majority of thoeeign currency forward contracts and foreign eooy option
contracts have maturities of less than one year #fe balance sheet date. The foreign currenkyarising from the
investment in foreign operations is not hedged.
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29. Financial risk management

Management has set up a policy that requires Geoapanies to manage their foreign exchange riskaptheir
functional currency. To manage their foreign exdwarisk arising from future commercial transactians recognised
monetary assets and liabilities, entities in theupruse foreign currency forward and option consréransacted with
Group Treasury. The Group Treasury’s risk manageémpelicy is to hedge, on average coverage raticssphstween
25% and 80% of anticipated cash flows and 100%at#Hrre sheet exposures in each major foreign ayngithout
significant currency control for the next twelve mias by using a layer strategy. Each subsidiarigdages contracts
with Group Treasury as fair value hedges or cash Redges, as appropriate. External foreign exahangtracts are
designated at Group level as hedges of foreignamgd risk on specific monetary assets, monetatbilitias or future
transactions on a gross basis.

The following tables present details of the Growg@ssitivity to reasonably possible increases audedises in the euro
and US dollar against the relevant foreign curesidin determining reasonable possible changesisharical volatility
over a twelve-month period of the respective faraigrrencies in relation to the euro and the U%addhas been
considered. The sensitivity analysis determinegtitential gains and losses in the income stateoresquity arising
from the Group’s foreign exchange positions assalt®f the corresponding percentage increaseslaackases in the
Group’s main foreign currencies, relative to theoeand the US dollar. The sensitivity analysisgs outstanding
foreign currency denominated monetary items, egldoans as well as loans between operations witi@rGroup
where the denomination of the loan is in a curresttyer than the functional currency of the locdltgnThe sensitivity
analysis for exchange risk for 2013, 2012 and 2044 as follows:

2013 exchange risk sensitivity analysis

Euro strengthens against Euro weakens against
local currency local currency
% of
historical
volatility Loss/(Gain) in (Gain)/loss in
over a income (Gain)/loss in income (Gain)/loss in
12-moth statement equity statement equity
period € million € million € million € million
Armenian dram ..... 9.35% 0.5 — (0.6) —
Belarusian rouble .. 7.41% (0.7) — 0.8 —
Bulgarian lev......... 1.44% (0.7) — 0.7 —
Croatian kuna........ 1.35% — (0.2) — 0.1
Czech koruna......... 6.54% (0.9) (0.9) 1.1 0.8
Hungarian forint.... 7.97% 0.1 (0.3) — 0.3
Moldovan leu........ 11.70% 0.2 0.8 (0.3) (1.2)
Nigerian naira ....... 8.85% 0.4 — (0.5) —
Polish zloty ........... 6.43% (0.5) (2.7) 0.5 2.6
Romanian leu........ 4.95% 0.2 2.7) 0.2 1.0
Russian rouble ...... 7.28% (10.5) (2.9) 13.0 0.4
Serbian dinar......... 3.64% (0.2) — 0.2 —
Swiss franc............ 4.41% (0.4) (3.0) 0.5 3.0
UK sterling ........... 6.77% (0.3) 4.1 0.5 4.7)
Ukrainian hryvnia . 7.78% 1.8 — (2.1) —
US dollar............... 7.33% 14.1 2.5 (16.3) (2.7)
3.2 (4.2) (2.3) (0.3)
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US dollar strengthens against
local currency

US dollar weakens against
local currency

% of
historical
volatility (Gain)/loss in Loss/(Gain) in
over a income (Gain)/loss in income Loss/(Gain) in
12-moth statement equity statement equity
period € million € million € million € million
EUro ... 7.33% (14.1) 0.8 16.3 (0.9
Romanian leu........ 8.83% (1.1) — 14 —
Russian rouble ...... 7.58% 14 (5.6) 0.2 2.3
Serbian dinar......... 8.08% (0.1) — 0.1 —
Ukrainian hryvnia. 2.73% 0.2 — (0.3) —
(13.7) (4.8) 17.7 1.4
2012 exchange risk sensitivity analysis
Euro strengthens against Euro weakens against
local currency local currency
% of
historical
volatility Loss/(Gain) in (Gain)/loss in
over a income (Gain)/loss in income (Gain)/loss in
12-moth statement equity statement equity
period € million € million € million € million
Armenian dram ..... 10.04% 0.7 — (0.8) —
Belarusian rouble .. 9.58% (0.9) — 1.0 —
Bulgarian lev......... 1.97% (0.7) — 0.8 —
Croatian kuna........ 1.99% (0.2) (0.2) 0.1 0.1
Czech koruna......... 6.52% (2.0) (1.3) 2.5 1.2
Hungarian forint.... 10.55% (0.7) (1.3) 0.7 1.3
Moldovan leu........ 10.37% 0.5 0.8 (0.6) (0.9)
Nigerian naira ....... 9.89% 1.7 — (2.1) —
Polish zloty ........... 8.67% (0.4) (3.8) 0.3 3.4
Romanian leu........ 4.03% — (1.2) 0.2 0.8
Russian rouble ...... 7.70% 0.2 (2.5) (0.4) 1.4
Serbian dinar......... 7.27% 0.6 — (0.5) —
Swiss franc............ 1.60% — (0.6) — 0.6
UK sterling ........... 5.81% (0.5) 4.2 0.6 4.7)
Ukrainian hryvnia . 8.99% 1.8 — (2.2) —
US dollar............... 8.62% 18.4 1.7 (21.8) (2.0)
18.6 (4.2) (22.2) 1.2
US dollar strengthens against US dollar weakens against
local currency local currency
% of
historical
volatility (Gain)/loss in Loss/(Gain) in
over a income (Gain)/loss in income Loss/(Gain) in
12-moth statement equity statement equity
period € million € million € million € million
Bulgarian lev......... 8.60% 0.1 — (0.2) —
Croatian kuna........ 8.77% — (0.2) — 0.1
Czech Koruna ....... 13.09% 0.1 — (0.2) —
Euro ....cooooevviiinns 8.62% (19.2) 1.7 22.7 (2.0)
Romanian leu........ 9.98% (0.2) — 0.1 —
Russian rouble ...... 10.92% (0.3) (6.6) 0.8 3.1
Serbian dinar......... 11.10% — — 0.1 —
Ukrainian hryvnia . 2.59% 0.2 — (0.3) —
(19.2) (5.0) 23.2 1.2
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2011 exchange risk sensitivity analysis

Euro strengthens against
local currency

Euro weakens against
local currency

% of
historical
volatility Loss/(Gain) in (Gain)/loss in
over a income (Gain)/loss in income (Gain)/loss in
12-moth statement equity statement equity
period € million € million € million € million
Armenian dram..... 12.04% 0.4 — (0.5) —
Belarusian rouble .. 30.00% (1.9) — 3.6 —
Bulgarian lev......... 0.47% (0.2) — 0.2 —
Croatian kuna........ 1.68% — (0.2) — 0.1
Czech koruna ........ 6.71% (1.6) (1.3) 2.1 0.9
Hungarian forint.... 11.70% (0.2) (1.3) 0.1 1.4
Latvian Lati........... 1.48% (0.2) — 0.1 —
Moldovan leu........ 12.66% 0.2 1.0 (0.3) (1.3)
Nigerian naira ....... 15.46% 1.2 — (1.6) —
Polish zloty ........... 10.31% (1.0) (4.5) 0.6 4.7
Romanian leu........ 4.76% 0.1 (1.4) (0.2) 1.4
Russian rouble ...... 8.66% 0.2 (3.4) (1.3) 2.8
Serbian dinar......... 9.11% 0.3 — (0.4) —
Swiss franc............ 14.95% 3.5 (4.5) (3.8) 4.6
UK sterling ........... 8.02% 1.7 5.7 (1.6) (6.8)
Ukrainian hryvnia . 12.18% 0.8 — (1.0) —
US dollar............... 11.09% 20.8 6.6 (26.4) (7.2)
24.3 (3.2) (30.4) 0.6
US dollar strengthens against US dollar weakens against
local currency local currency
% of
historical
volatility (Gain)/loss in Loss/(Gain) in
over a income (Gain)/loss in income Loss/(Gain) in
12-moth statement equity statement equity
period € million € million € million € million
Belarusian rouble .. 20.00% 2.3 0.2 (3.5) (0.3)
Bulgarian lev......... 11.09% 0.7 — (0.8) —
Croatian kuna........ 11.27% (0.2) (0.3) 0.1 0.3
EUIO v 11.09% (22.5) (2.2) 28.2 2.7
Nigerian naira ....... 10.59% — 4.1 — (5.1)
Russian rouble ...... 11.55% (0.7) (10.2) 0.3 10.2
Serbian dinar......... 14.33% (0.2) — 0.2 —
Swiss franc............ 15.98% — — 0.1 —
Ukrainian hryvnia . 2.74% 0.1 — (0.1) —
(20.4) (8.3) 245 7.8

Commodity price risk

The Group is affected by the volatility of certammmodity prices in relation to certain raw matisrigneing mainly
sugar, aluminium, PET and fuel) necessary for tioelyction of the Group’s products.
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29. Financial risk management

Due to the significantly increased volatility oframodity prices, the Group’s Board of Directors Haseloped and
enacted a risk management strategy regarding coibyméte risk and its mitigation. Although the Gimcontinues to
contract prices with suppliers in advance, to redtgexposure to the effect of short-term chargéise price of sugar,
fructose and aluminium, the Group hedges the psechace of sugar and aluminium using commoditypse@ntracts

based on a rolling 36 month forecast. The Grouaduey’s Risk management policy is to hedge minins®% and
maximum 80% of commaodity’s exposure for the nexltwe months.

The following table presents details of the Grouptome statement and equity sensitivity to inoesaend decreases in
sugar and aluminium prices. The table does not ghewgensitivity to the Group’s total underlyinggauand aluminium
exposure or the impact of changes in volumes tlzgt amise from increase or decrease in sugar amairgilum prices.
The sensitivity analysis determines the potenffaicé on profit or loss and equity arising from tBeoup’s commodity
swap contract positions as a result of the readpipaissible increases or decreases of the sugaalandnium price.
The sensitivity analysis for sugar and aluminiunic@risk was as follows:

31 December 2013

Commodity price increases
with all other variables
held constant

Commodity price decreases
with all other variables
held constant

% of
historical
volatility (Gain)/loss in Loss/(Gain) in
over a 12-month income (Gain)/loss in income Loss/(Gain) in
period/ per contract statement equity statement equity
maturity € million € million € million € million
YU lo T | T, 10.4% (5.9) — 5.9 —
AlUMiNIUM ..o 18.1% (4.8) (5.1) 4.8 5.1
(10.7) (5.1) 10.7 5.1
31 December 2012
Commodity price increases Commodity price decreases
with all other variables with all other variables
held constant held constant
% of
historical
volatility (Gain)/loss in Loss/(Gain) in
over a 12-month income (Gain)/loss in income Loss/(Gain) in
period/ per contract statement equity statement equity
maturity € million € million € million € million
16.4% (7.8) — 7.8 —
19.8% (0.6) — 0.6 —
(8.4) — 8.4 —
31 December 2011
Commodity price increases Commodity price decreases
with all other variables with all other variables
held constant held constant
% of
historical (Gain)/loss in Loss/(Gain) in
volatility income (Gain)/loss in income Loss/(Gain) in
per contract statement equity statement equity
maturity € million € million € million € million
SUGAT e, 27.9% (11.1) — 11.0 —

Interest rate risk

The interest rate swap contracts with notional &afi$500.0m, which were related to the $500.0ndolfar fixed rate

debt, matured in September 2013.
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The sensitivity analysis in the following paragrdps been determined based on exposure to intatestof both
derivative and non-derivative instruments existghe balance sheet date and assuming constargrfaxchange
rates. For floating rate liabilities, the analyisiprepared assuming the amount of liability outsiag at the balance
sheet date was outstanding for the whole year.AdEBis point increase or decrease represents sapatjs
assessment of a reasonably possible change irshtates.

If interest rates had been 100 basis points highdrall other variables were held constant, theu@soprofit for the
year ended 31 December 2013 would have decreaséd.dm (2012: €4.7m, 2011: €5.0m). If interestsdtad been
100 basis points lower and all other variables vireild constant, the Group’s profit for the yearesh@1 December
2013 would have increased by €0.2m (2012: €4.7rh1265.0m). This is mainly attributable to the Gusuvery minor
exposure to interest rate fluctuations as the nigjof outstanding amount of debt is in the fornfigéd rate bonds.

Credit risk

The Group has limited concentration of credit askoss trade and financial counterparties. Polaiiesn place to
ensure that sales of products and services ont@edmade to customers with an appropriate chéstibory. The Group
has policies that limit the amount of credit exgesio any single financial institution.

The Group’s maximum exposure to credit risk ingkrent that counterparties fail to perform theirigdions at
31 December 2013 in relation to each class of meised financial asset, is the carrying amount of¢hassets as
indicated on the balance sheet.

If credit is granted to customers, their creditlgyds normally assessed using external agencieshéstoric experience.
Credit limits are set accordingly. Further inforioatregarding credit risk exposure is shown witRistes 12 and 13.

With respect to derivative financial instrumentdit risk arises from the potential failure of aterparties to meet their
obligations under the contract or arrangement. Glaip’s maximum credit risk exposure for each dsiire instrument
is the carrying amount of the derivative (refeNtmte 8). In addition, the Group regularly makes omoney market
funds to invest temporarily excess cash balancetadiversify its counterparty risk. These funthave a minimum
AAA rating and strict investment limits are setr fiend, depending on the size of the fund.

The Group only undertakes investment and derivdtamsactions with banks and financial institutitimst have a
minimum credit rating of ‘BBB-’ from Standard & Pds and ‘Baa3’ from Moody’s. Since June 2012 th@@r has also
introduced the Credit Default Swaps of a countdyparorder to measure more timely the credit wioitks of a
counterparty and set up its counterparties in trecgder to assign maximum exposure and tenotigenf the Credit
Default Swaps of certain counterparty exceed 508p&roup will stop trading derivatives with tleaunterparty and
will try to cancel any deposits on a best effodiba

Liquidity risk

The Group actively manages liquidity risk to endinere are sufficient funds available for any stierin and long-term
commitments. Bank overdrafts and bank facilitiethicommitted and uncommitted, are used to martageisk.

Ultimate responsibility for liquidity risk managemerests with the Board of Directors, which hadttam appropriate
liquidity risk management framework for the managetrof the Group’s short, medium and long-term fagdand
liquidity requirements. The Group manages liquidisk by maintaining adequate cash reserves ananitaad banking
facilities, access to the debt and equity capitlk®ts, and by continuously monitoring forecasted actual cash flows.
In Note 15, the undrawn facilities that the Groas fat its disposal to manage liquidity risk areassed under the
headings ‘Commercial paper programme and committedit facilities’ and ‘Euro medium-term note pragimes’.

The following tables detail the Group’s remainiranptractual maturities for its financial liabilitie§he tables include
both interest and principal undiscounted cash flasgsuming that interest rates remain constant 8bmecember 2013.
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€ million € million € million € million
up to 1 year 1-2 yrs 2-5yrs over 5 years
BOITOWINGS ©ovvvvieeiiiiiieee e e e e e e e e 530.3 371.4 769.5 916.3
Derivative liabilities.............ccciiiiiie i, 12.6 4.5 0.8 —
Trade and other payables .............cco oo, 1,479.8 — — 6.7
As at 31 December 2013 .......ouvveeiieiiieeimme e 2,022.7 375.9 770.3 923.0
BOIMMOWINGS ...ttt 639.1 597.9 1,078.7 96.6
Derivative liabilities..........cuvvveviiiiee, 8.3 2.2 0.2 —
Trade and other payables ... 1,461.6 — — 6.7
As at 31 December 2012 ......cccoeeveiiiiiiiiceeeeen 2,109.0 600.1 1,078.9 103.3

The Group hedges exposures to changes in thedlaie wf debt, as well as in the foreign exchangh d@ws of debt by
using a combination of interest rate and crosseniny swap contracts (refer to Notes 8 and 15).d&fbeg, the impact of
these instruments has been included in the aggrégatest and principal undiscounted cash flowated to the
underlying borrowings presented above.

Capital risk

The Group’s objectives when managing capital asafeguard the Group’s ability to continue as ga@iogcern and to
maintain an optimal capital structure to reducecihst of capital.

In order to maintain or adjust the capital struetihe Group may increase or decrease debt, isdueydack shares,
adjust the amount of dividends paid to shareho]aereeturn capital to shareholders.

The Group’s goal is to maintain a conservativeriial profile. This is evidenced by the credit mgs maintained with
Standard & Poor’'s and Moody’s. In May 2013, Stadd&aPoor’s affirmed Coca-Cola Hellenic Bottling Cpamy S.A
“BBB+”" long term, “A2” short term corporate credatings but removed the negative credit watch fuilhy the
completion of re-domiciliation. The corporate cteditings by Moody’s remained unchanged over thgei.e"Baal”
long-term and negative outlook.

The Group monitors its capital structure on thasabkthe gearing ratio. This ratio is calculatechat debt divided by
total capital. Total capital is calculated as ‘Taquity’ plus ‘Net debt’ as shown in the consotethbalance sheet. The
Group'’s strategy is to maintain a gearing ratichimita 35% to 45% range. The gearing ratios at 3deBwer 2013 and
2012 were as follows:

2013 2012
€ million € million
Total borrowings (refer t0 NOTE 15).........uemrrrreeieeiiiiieiiee e e s e e s s e e e s saneeeeees 2,299.8 2,159.7
Less: Cash and cash equivalents (refer to NOt@.14).........occuvvieieeiiiiiiieieiiiiieee e (737.5) (439.1)
[N =] e =T o O RPOPE PP PRSP 1,562.3 1,720.6
i) t= U =To U1 YT PP PO PP PPPPTPPPPPPPPR 2,967.3 3,006.5
LI ] = 1R o7=T o = | BTSRRI 4,529.6 4,727.1
LCT= =TT N = L1 [ TSP 34% 36%

Fair values of financial assets and liabilities
For financial instruments such as cash, depogitstods and creditors, investments, short-term bémgs (excluding the
current portion of bonds and notes payable) andrdthancial liabilities (other than bonds and sopayable), carrying
values are a reasonable approximation of theivigines. According to the fair value hierarchy, finencial instruments
measured at fair value are classified as follows:
Level 1

The fair value of available-for-sale listed equscurities is based on quoted market prices ate&&Eember 2013. The
fair value of bonds is based on quoted market prate81 December 2013.

Level 2

The fair value of foreign currency forward contsgdbreign currency option contracts, commodity pwantracts,
bonds and notes payable, interest rate swap ctstrad cross-currency swap contracts is deterntigading valuation
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techniques. These valuation techniques maximiseshef observable market data. The fair valub®foreign
currency forward contracts, foreign currency optontracts, commodity swap contracts and crossenayr swap
contracts is calculated by reference to quoteddoadvexchange, deposit rates and forward rate @frifee underlying
commodity at 31 December 2013 for contracts withilsir maturity dates. The fair value of interegeraption contracts
is calculated by reference to the Black-Scholesatédn model and implied volatilities. The fair wualof interest rate
swap contracts is determined as the differenckdrmptesent value of the future interest cash irdland outflows based
on observable yield curves.

Level 3

The fair value of available-for-sale unlisted intvasnts is determined through the use of estimatmbdnted cash
flows.

The following table provides the fair value hietayén which fair value measurements are categoffisedssets and
liabilities measured at fair value as at 31 Decem2d 3:

Level 1 Level 2 Level 3 Total
€ million € million € million € million
Financial assets at FVTPL
Foreign currency forward contracts — 1.9 — 1.9
Foreign currency option contracts ......... — 0.7 — 0.7
Commaodity swap contracts.. — 0.1 — 0.1
Derivative financial assets used for hedgmg
Fair value hedges
Foreign currency forward contracts ..........ceceeeveeeeeeeeeenn. — 0.4 — 0.4
Foreign currency option CONracts ...........ummmeeeeeeeeeeeneenns — 0.1 — 0.1
Cash flow hedges
Foreign currency forward contracts ..........eceeeeeeeeeeeenn. — 1.6 — 1.6
Foreign currency option CONracts ...........oummmeeeeeeeeeeeeeenns — 1.0 — 1.0
Interest rate swap CONractS..........uvivceeceeeeeeeeieeeeeeeeeeennnnns — 22.1 — 22.1
Available-for-sale financial assets
EQUILY SECUNLIES . .uuviiiiiiiiiieeee e st e et e e e e e e e e e e e e e e e 1.7 — 0.8 2.5
Total financial asSets.........ccccvvrriiiiiiiiiiir e 1.7 27.9 0.8 30.4
Financial liabilities at FVTPL
Foreign currency forward contracts ..........ceceeeeeeeeeeeeeenn. — (2.0) — (2.0)
Commodity swap contracts.. — (10.9) — (10.9)
Derivative financial liabilities used for hedgmg
Fair value hedges
Foreign currency forward contracts ..........eceeeeeeeeeeeeenn. — (0.2) — (0.2)
Cash flow hedges
Foreign currency forward contracts ... eeeeeeeeeeeennn. — (2.1) — (2.1)
Foreign currency option CONracts ...........oeueeeeeeeeeeaaeenn. — (0.1) — (0.2)
Commodity SWaP CONFACES.......ccuieiieee e s eeeeeeeeeeeeeeans — (2.6) — (2.6)
Cross-currency Swap CONTactS ...........eeecccmmcmeeeeeeesesinnnnns — (78.7) — (78.7)
Total financial liabilities ..., — (96.6) — (96.6)

There were no material changes in fair value messents for Level 3 items for the year ended 31 Bwer 2013.
There have been no transfers between Level 1 anel Ran the period.
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29. Financial risk management

The following table provides the fair value hietayén which fair value measurements are categoffisedssets and

liabilities measured at fair value as at 31 Decan2iod 2:

Level 1 Level 2 Level 3 Total
€ million € million € million € million
Financial assets at FVTPL
Foreign currency forward contracts ..........cecceeveeeeeeeeeenn. — 0.8 — 0.8
Foreign currency option CONLracts ...........oeeeeeeeeeeeeaaaenn. — 0.2 — 0.2
Derivative financial assets used for hedging
Fair value hedges
Interest rate Swap CONracCtS.........ceuvuieeeermmreiiiinee e — 11.3 — 11.3
Cash flow hedges
Foreign currency forward contracts ..........eeeeeeeeeeeeenn, — 0.6 — 0.6
Foreign currency option CONracts ...........oummmeeeeeeeeeeeeeenns — 0.7 — 0.7
Interest rate swap CONractS..........uiivceeceeeeieieieeeeeeeeeeeeinens — 35.8 — 35.8
Available-for-sale financial assets
EQUItY SECUMLIES.....uviiiiiiiiiiiiiie s e 1.0 — 0.7 1.7
Total financial aSSets.........cooviiiiieiiiiii e 1.0 49.4 0.7 51.1
Financial liabilities at FVTPL
Foreign currency forward contracts ..........eceeeeeeeeeeeenn, — (0.8) — (0.8)
Cross-currency Swap CONTactsS ............vecccmmcmeeeeeeeeesinnnnns — (67.8) — (67.8)
Commodity SWap CONFACES.......ccvverreee e e eveeveeeeeeeeaens — (5.8) — (5.8)
Derivative financial liabilities used for hedging
Fair value hedges
Foreign currency forward contracts ..........ceceeeeeeeeeeeeenn. — (0.5) — (0.5)
Cash flow hedges
Foreign currency forward contracts ..........ceeeeeeeeeeeeeeenn. — (3.6) — (3.6)
Cross-currency Swap CONTactS ............vecccmmcmeeeeeeeeessnnnnns — (75.6) — (75.6)
Total financial liabilities ..., — (154.1) — (154.1)

There were no material changes in fair value messents for Level 3 items for the year ended 31 Ber 2012.

Offsetting financial assets and financial liabilites

(@)

Financial assets

The following financial assets are subject to dffag, enforceable master netting similar agreesent

As at 31 December 2013

Related amounts not set off in the

balance sheet

Gross Gross amounts
amounts of of recognised Net amounts of
recognised financial liabilities financial assets Cash
financial set off in the presented in Financial collateral Net
assets balance sheet the balance sheet instruments received amount
€ million € million € million € million € million € million
Derivative financial assets .. 27.9 — 27.9 (24.8) — 3.1
Cash and cash equivalents ..  760.2 (22.7) 737.5 — — 737.5
Other current assets............. 788.4 (58.0) 730.4 — — 730.4
TOtal oo 1,576.5 (80.7) 1,495.8 (24.8) — 14710
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Related amounts not set off in the

balance sheet

Gross Gross amounts
amounts of of recognised Net amounts of
recognised financial liabilities financial assets Cash
financial set off in the presented in Financial collateral Net
assets balance sheet the balance sheet instruments received amount
€ million € million € million € million € million € million
Derivative financial assets .. 49.4 — 49.4 (49.4) — —
Cash and cash equivalents .. 465.5 (26.4) 439.1 — — 439.1
Other current assets............. 848.4 (47.1) 801.3 — — 801.3
L1 T 1,363.3 (73.5) 1,289.8 (49.4) — 11,2404
(b) Financial liabilities

The following financial liabilities are subject tdfsetting, enforceable master netting similar agrents

As at 31 December 2013

Related amounts not set off in the

balance sheet

Derivative financial

Gross Gross amounts
amounts of of recognised Net amounts of
recognised financial assets financial liabilities Cash
financial set off in the presented in Financial collateral Net
liabilities balance sheet the balance sheet instruments pledged amount
€ million € million € million € million € million € million
96.6 — 96.6 (24.8) (8.8) 63.0
28.9 (22.7) 6.2 — — 6.2
538.8 (58.0) 480.8 — — 480.8
664.3 (80.7) 583.6 (24.8) (8.8)  550.0
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29. Financial risk management

As at 31 December 2012

Related amounts not set off in the
balance sheet

Gross Gross amounts
amounts of of recognised Net amounts of
recognised financial assets financial liabilities Cash
financial set off in the presented in Financial collateral Net
liabilities balance sheet the balance sheet instruments pledged amount
€ million € million € million € million € million € million
Derivative financial
liabilities ......covevereeeeen. 154.1 — 154.1 (49.4) (23.5) 81.2
Bank overdrafts................... 43.0 (26.4) 16.6 — — 16.6
Other current liabilities....... 482.9 (47.1) 435.8 — — 435.8
L1 T 680.0 (73.5) 606.5 (49.4) (23.5)  533.6

The Group enters into derivative transactions uhaternational Swaps and Derivatives Associati@D@) master
netting agreements or other similar agreementgeheral, under such agreements the counterpaatieslect to settle
into one single net amount the aggregated amouved by each counterparty on a single day with retspfeall
outstanding transactions of the same currencyladame type of derivative. In the event of defaukarly termination
all outstanding transactions under the agreementeaminated and subject to any set-off. Theseeageats do not meet
all of the I1AS 32 criteria for offsetting in theas¢ment of financial position as the Group doeshast any current
legally enforceable right to offset amounts sireeright can be applied if elected by both courasies.

30. Contingencies

The Greek Competition Authority issued a decisiar2é January 2002, imposing a fine on Coca-ColdeHiel Bottling
Company S.A. (following the merger now 3E Cyprumited) of approximately €2.9 million for certainsdount and
rebate practices and required changes to the ColzaHe&llenic Bottling Company S.A’s commercial fiees with
respect to placing coolers in certain locations lending them free of charge. On 16 June 2004fitleewas reduced on
appeal to €1.8 million. On 29 June 2005, the Gr@eknpetition Authority requested that Coca-Cola éfslt Bottling
Company S.A. provide information on its commergiactices as a result of a complaint by certairdtharties
regarding Coca-Cola Hellenic Bottling Company SsAcompliance with the decision of 25 January 2@27 October
2005, Coca-Cola Hellenic Bottling Company S.A. wasved with notice to appear before the Greek Ctitigpe
Authority. On 14 June 2006, the Greek Competitiath®rity issued a decision imposing a daily penaftg5,869 for
each day that Coca-Cola Hellenic Bottling Compard. llegedly failed to comply with the decision28 January
2002. On 31 August 2006, Coca-Cola Hellenic Bagtitompany S.A. deposited an amount of €8.9 milliefiecting
the amount of the fine and applicable tax, with@reek authorities. As a result of this depositc&€ola Hellenic
Bottling Company S.A. increased the charge to@@6financial statements in connection to this c&e23 November
2007, the Court of Appeals partly reversed andyagheld the decision of the Greek Competition ity reducing
the amount of the fine to €5.9 million. The redantbf the fine by €2.8 million was recognised inc&«Cola Hellenic
Bottling Company S.A.’s 2007 income statement. GBo&a Hellenic Bottling Company S.A. has appeatezidecision
of the Court of Appeals to the extent it upholds fime, to the Supreme Administrative Court of @eeCoca-Cola
Hellenic Bottling Company S.A. (following the merggw 3E Cyprus Limited) believes that it has sahsal legal
grounds for its appeal against the judgement othwert of Appeals. The Greek Competition Authoetyd one of
Coca-Cola Hellenic Bottling Company S.A.’s compmtthave also appealed the decision of the Coukppeals. There
have been no material developments in the appédéfgation. Since 2008 when the case was firfgrred to the
Supreme Administrative Court of Greece, hearinggeleeen postponed due to the backlog of pendiresdaafore the
Court. Utilising advice from outside legal coungggca-Cola Hellenic Bottling Company S.A. (followithe merger
now 3E Cyprus Limited) considers the risk of arréase to the amount of the fine and the possilafitiprther cash
outflows as remote.

In relation to the Greek Competition Authority’sai@on of 25 January 2002, one of Coca-Cola Hetl&dattling
Company S.A.’s competitors has filed a lawsuit agaCoca-Cola Hellenic Bottling Company S.A. claimdamages in
an amount of €7.7 million. The court of first inste heard the case on 21 January 2009 and subsigqegatted the
lawsuit. The plaintiff has appealed the judgemertt an 9 December 2013 the Athens Court of Appegécted the
plaintiff's appeal. Following the spin-off, Coca-l@dHBC Greece S.A.l.C. substituted Coca-Cola H@l&wttling
Company S.A. as defendant in this lawsuit. CocaaGtBC Greece S.A.I.C. has not provided for anydessglated to
this case.
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On 1 February 2012, the Greek Competition Commissanducted an inspection of Coca-Cola HellenidlBgt
Company S.A.’s (following the merger now 3E Cyptipited) operations as part of an investigatiomitite sparkling,
juice and water categories. Coca-Cola HBC Greegd.S., by which the production, bottling and dibtrtion division
of Coca-Cola Hellenic Bottling Company S.A. was@bgd has a policy of strict compliance with Greeki EU
competition law and it is cooperating fully withetiisreek Competition Commission.

In the second quarter of 2010, the Serbian Conipetiuthority opened an investigation into the coenamal practices
of our Serbian subsidiary for potential abuse ahitmnce in the market for distribution of alcohalied non-alcoholic
beverages. In December 2012, the authority addiesseatement of objections to our Serbian sulrgidia which our
Serbian subsidiary responded in March 2013. Webelihat our Serbian subsidiary has not violatgdSarbian
competition rules and we will challenge any sudagations vigorously.

In 1992, our subsidiary Nigerian Bottling Compaf}¥BC") acquired a manufacturing facility in Nigerfeom Vacunak,
a Nigerian Company. In 1994, Vacunak filed a lawagainst NBC, alleging that a representative ofoINtad orally
agreed to rescind the sale agreement and instéadieio a lease agreement with Vacunak. As paitsdawsuit
Vacunak sought compensation for rent and loss sihiess opportunities. NBC discontinued all useheffacility in
1995. On August 19, 2013, NBC received the wriftetyment of the Nigerian court of first instancsued on 28 June
2012 providing for damages of approximately €38ilian. NBC has filed an appeal against the judgm8ased on
advice from NBC's outside legal counsel, we belitha it is unlikely that NBC will suffer materiihancial losses
from this case. We have consequently not provideay losses in relation to this case.

The tax filings of the Group and its subsidiaries @utinely subjected to audit by tax authoritiesnost of the
jurisdictions in which the Group conducts businddgese audits may result in assessments of adalitiaxes. The
Group provides additional tax in relation to theamme of such tax assessments, to the extent tladility is probable
and estimable.

The Group is also involved in various other legalgeedings. Management believes that any liakibitthe Group that
may arise as a result of these pending legal pdicge will not have a material adverse effect anrésults of
operations, cash flows, or the financial positibthe Group taken as a whole.

31. Commitments

(a) Operating leases

The total of future minimum lease payments undercancellable operating leases at 31 December svidlaws:

2013 2012
€ million € million
LSS tNAN ONE YEAN ... .ttt e e et e e s e e e e ann s 50.7 50.3
Later than one year but less than five Years...........oiiiiii e 1155 130.4
Later than fIVE YEAIS .....oiiiiiiiiiiie et e e st e e e e e earee s 20.2 25.2
Future minimum 1€aSe PAYMENTS ........uuuuiiiiieeiiiieiiee e e e e e e e e e e e s e e eeeer e e e e e aaaaaaaaeas 186.4 205.9

The total operating lease charges included witpierating expenses for the years ended 31 Decendreras follows:

2013 2012 2011
€ million € million € million
Plant and eqUIPMENT ........coiiiiiiiiiee e et e et e e e e et e s e eneeeeas 66.5 74.1 67.9
[ (0] 01T ¢ PP PP 26.2 45.0 47.2
Total operating lease Charges..........cccuvceeeeerieeieiiiecee e 92.7 119.1 115.1

(b) Capital commitments

At 31 December 2013 the Group had capital commitsnamounting to €79.2m (2012: €89.7m). Of thisp&Rrelated
to the Company’s share of the commitments of itst joperations (2012: €0.4m)

(c) Long-term commitments

At 31 December 2013 the Group had commitments tolyase raw materials and receive services amoutttif§67.8m
(2012: €299.7m). Of this, €2.0m related to the Canys share of the commitments of its joint openagi (2012: €8.2m)
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32. Directors’ and senior management remuneration

The total remuneration paid to or accrued for domecand the senior management team for 2013 amdtot€15.1m
(2012: €11.4m). Salaries and other short-term lisreiounted to €10.3m (2012: €7.4m). Out of thel temuneration,
the amount accrued for stock option grants duridt32was €3.6m (2012: €3.0m). Pension and post gmmant benefits
for directors and the senior management team d@®@ amounted to €0.7m (2012: €1.0m). Terminatiemefits for
directors and the senior management team during 261bunted to €0.5m (2012: nil).

33. Related party transactions
(a) The Coca-Cola Company

As at 31 December 2013, TCCC indirectly owned 23(204.2: 23.2%) of the issued share capital of CCHBCCC
considers CCHBC to be a ‘key bottler’ and has euténto bottler's agreements with CCHBC in respgatach of
CCHBC's territories. All the bottler's agreementgered into by TCCC and CCHBC are Standard Internat Bottler's
(‘SIB’) agreements. The terms of the bottler’'s agnents grant CCHBC the right to produce and th&usixe right to
sell and distribute the beverages of TCCC in ed¢heocountries in which the Group operates. Coneetly, CCHBC is
obliged to purchase all concentrate for TCCC'’s bayes from TCCC, or its designee, in the ordinayrse of business.
On 10 October 2012, TCCC agreed to extend the ¢éttime bottlers’ agreements for further ten yearsl @023. On

29 December 2008, Kar-Tess Holding and TCCC ageedtend their existing shareholders’ agreemehgereby the
combined shareholdings of Kar-Tess Holding and T@€CCoca Cola Hellenic Bottling Company S.A. withtrfall
below 44% for the period up to January 2014 andetiw 40% for the period thereafter until 31 Debem2018.
However, On 22 February 2013, CCHBC announcedttigashareholders’ agreement of Kar-Tess HoldingT@d@C
would be terminated upon settlement of the volynsdware exchange offer and will not be renewecliation to
CCHBC.

TCCC owns or has applied for the trademarks thettify its beverages in each of the countries inctvithe Group
operates. TCCC has authorised CCHBC and certata sfibsidiaries to use the trademark ‘Coca-Caoldheir corporate
names.

Total purchases of concentrate, finished produuntisadher materials from TCCC and its subsidiarigsngd) 2013
amounted to €1,432.7m (2012: € 1,305.4m, 2011:0€188n).

TCCC makes discretionary marketing contribution€@HBC'’s operating subsidiaries. The participaiioshared
marketing agreements is at TCCC's discretion arbrev co-operative arrangements are entered intdetirag
expenses are shared. Such arrangements includevblpment of marketing programmes to promote TE€CC
beverages. Total net contributions received fron€CTGor marketing and promotional incentives dutting year
amounted to €99.2m (2012: €70.6m, 2011: €76.5mjtr@utions for price support and marketing andnpotional
campaigns in respect of specific customers arerdedoin net sales revenue as an offset to pronmaitionentives paid to
customers. In 2013, such contributions totalled. €89(2012: €51.2m, 2011: €49.0m). Contributionsgeneral
marketing programmes are recorded as an offselltagsexpenses. In 2013, such contributions madé®CC to
CCHBC totalled € 31.0m (2012: €20.1m, 2011: €21.amg the contributions of CCHBC to TCCC totalled7i
(2012: €0.7m, 2011: €9.0m). TCCC has also custdynawade additional payments for marketing and atikiag
directly to suppliers as part of the shared mankgtirrangements. The proportion of direct and edipayments, made
at TCCC's discretion, will not necessarily be theng from year to year. In addition, there were umpsrt payments
received from TCCC for the placement of cold drjuipments for the year ended 31 December 2012 (Zil,

2011: €14.6m).

During the year, the Group sold €28.2m of finisigedds and raw materials to TCCC (2012: €25.1m, 2632.8m).
Other income primarily comprises rent, facility asttier items of € 1.6m (2012: €1.2m, 2011: €1.2nd) a toll-filling
relationship in Poland of €19.0m (2012: €18.0m,2@&13.8m). Other expenses related to facilitycokirged by
TCCC and shared costs included in operating exgesns®unted to €2.8m (2012: €1.5m, 2011: € 4.0m).

During 2013, 2012 and 2011 the Group did not makepaurchases of franchise rights and did not recaiw income
from the sale of available-for-sale assets to TCCC.

As at 31 December 2013, the Group had a total atrduerfrom TCCC of €73.6m (2012: €49.6m), and altatmount
due to TCCC of € 215.4m of trade payables (20134€1m).
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(b) Frigoglass S.A. (‘Frigoglass®)

Frigoglass, a company listed on the Athens Exchaegemanufacturer of coolers, cooler parts, ghadtles, crowns
and plastics. Truad Verwaltungs AG, in its capaagytrustee of a private discretionary trust esthbdt for the primary
benefit of present and future members of the fawfilthe late Anastasios George Leventis, currantljrectly owns
44.5% of Frigoglass through Torval Investment Corpvonos Limited, Thrush Investments Holdings,olén
Holdings S.A., Boval Limited, Boval S.A., Rondo ldoig S.A. and Eagle Enterprises A.E. Truad VerwauAG, in
its capacity as trustee of a private discretionargt established for the primary benefit of préserd future members of
the family of the late Anastasios George Levetiidgds 100% of the share capital of Torval Investi@orp., whose
100% owned subsidiary Lavonos Limited holds 100%hefshare capital of Boval Limited as nomine€Tforval
Investment Corp, where Boval Limited controls i@% owned subsidiary Boval S.A., which controls Kass
Holding, which holds approximately 23.2% (2012:328) of CCHBC's total issued capital. Frigoglass aa®ntrolling
interest in Frigoglass Industries Limited, a compamwhich the Group has a 23.9% effective interésbugh its
investment in Nigerian Bottling Company ptefer to Note &

The Group entered into a supply agreement withdgtass for the purchase of cooling equipment ird19%e supply
agreement was extended in 2004, 2008 and mostthgdar?013, on substantially similar terms. CCHBE&s the status
of most favoured customer of Frigoglass, on a nanusive basis, provided that it obtains at le@8tGat prices which
are negotiated on an annual basis and which mustropetitive) of its annual requirements for coglequipment from
Frigoglass. The current agreement expires on 3km@ber 2018.

During 2013, the Group made purchases of €118.@1(2€137.9m, 2011: €147.7m) of coolers, cooletpagtass
bottles, crowns and raw and plastics from Frigagka®d its subsidiaries and incurred maintenanceotired expenses of
€10.6m (2012: €9.8m, 2011: €6.3m). In addition@reup recorded other income of €0.3m (2012: €030,1: €1.0m).
As at 31 December 2013, CCHBC owed €11.7m (2012:4€R) to, and was owed €0.5m (2012: €1.2m) by Etegs.

(c) Directors

Mr George A. David, Mr Haralambos K. Leventis, Mna@stasios P. Leventis and Mr Anastassis G. Davig we
originally nominated by Kar-Tess Holding to the baf CCHBC. Mr Irial Finan and Mr John Hunter wengginally
nominated by TCCC to the board of CCHBC. There hme&n no transactions between CCHBC and the discet@ept
for remunerationréfer to Note 3p

(d) Other
Beverage Partners Worldwide (‘BPW’)

BPW is a 50/50 joint venture between TCCC and Me&ilring 2013, the Group purchased inventory fRRW
amounting to €89.4m (2012: €101.5m, 2011: €99.8wm)at 31 December 2013, CCHBC owed €0.3m (2012n8jto
and was not owed any amounts (2012: €nil) by BPW.

Kar-Tess Holding

As at 31 December 2013, Kar-Tess Holding owned®32012: 23.3%, 2011: 23.3%) of the issued shapéaiaf
CCHBC.

On 6 December, 2010 Kar-Tess Holding transferred®2254 of Coca-Cola Hellenic Bottling Company Sshares
and voting rights representing 6.13% of the totahher of shares and voting rights of Coca-Coladiédl by
transferring its 100% owned subsidiaries undetrdde names “Sammy LLC”, “Lucky 70 LLC", “Zoe 20 (12,

“Kooky LLC", “Utopia Business Company Ltd.”, “Harnmia Commercial S.A.”, “Ice Cold Holdings Limitedhd

“Red & White Holdings Limited” to entities and indduals, who were either ultimate beneficial ownefr&ar-Tess
Holding or have been nominated by them. None obtieve persons owns individually more than 2% efdhtstanding
shares and voting rights of CCHBC.

On 25 April 2013, when CCHBC became the new paséttie Group 14,925 shares had been held repragaht
initial ordinary shares of Coca Cola HBC acquirazhf Kar-Tess Holding at a total value of €1.6m.

Leventis Overseas & AG Leventis (Nigeria) PLC (tleventis Companies’)

The Leventis Companies are related to CCHBC by efaypmmon directors, as a result of which significafluence is
considered to exist. During 2013, the Group puretia&l7.9m (2012: €20.3m, 2011: €14.9m) of finishedds and
other materials from the Leventis Companies. Funtioee the Group incurred rental expenses of €22004: €2.1m,
2011: €2.8m) from the Leventis Companies. In additiuring 2013 the Group incurred other expens&9dm (2012:
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€0.3m, 2011: €0.3m) and did not record other inc@20d.2: €nil, 2011: €0.3m) with the Leventis ComiganAs at
31 December 2013, the Group owed €3.4m (2012: §2&nand was owed €0.1m (2012: €0.1m) by the LBsen
Companies.

Other related parties

During 2013, the Group did not record any saldri$fied goods (2012: € 0.5m, 2011: €1.6m) and @asett €1.6m
(2012: €6.8m, 2011: €1.9m) of raw materials andfiad goods from other related parties. In addjtibming 2013, the
Group incurred expenses of €34.0m (2012: €2.0m1261.9m) mainly related to maintenance servicesdtd drink
equipments and installations of coolers, fountaiesding and merchandising equipment from othexteel parties.
Furthermore, during 2013, the Group recorded incofr&8.9m (2012: €0.3m, 2011: €0.3m). At 31 Decen#t¥ 3, the
Group owed €3.1m (2012: €0.7m) to, and was owefin€%2012: €0.3m) by other related parties.

(e) Joint Arrangements

The Group purchased €25.6m of finished goods (2632:0m, 2011: €28.9m) from joint arrangementsaddition, the
Group received reimbursement for direct marketixgeases incurred of €0.6m for the year (2012:QL2nil).
Furthermore incurred other expenses of €0.5m (2602m, 2011: €0.1m) and recorded other incomeld@ré (2012:
€0.2m, 2011: €0.2m). As at 31 December 2013, tlwiBowed €63.6m (2012: €67.5m) to, and was owetin€92012:
€ 19.5m) by joint arrangements.

There are no significant transactions with othéatesl parties for the year ended 31 December 2013.
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34. List of principal Group companies

The following are the principal Group companiesat381 December:

Country of registration

% ownership

2013 2012

3E (Cyprus) LIMite ...........coovoeieeeeeeeeeeeeeee e Cyprus

AS CoCa-Cola HBC ESti.......ccveeiiiiiiiiieieiiiiiieee e Estonia

Bankya Mineral Waters Bottling Company EOOD.............ccccc..... Bulgaria
Brewinvest S.A. GroUP ........c.cciiveeeeeeee e Greece

BrewTech B.V. Grou’® ..........ccooviieeeeeeeeee e The Netherlands
CC Beverages Holdings [ B.V.........cc...uv s eenreniininnnneneeeeeeaaaenns The Netherlands
CCB Management Services GmMbH .............cceeememiivviiiiiieieeceeeen, Austria

CCHBC Armenia CISC ... oottt e e Armenia

CCHBC BUIgaria AD ........cuuuiiiiiiiieiiiieee e e e e Bulgaria

CCHBC Insurance (Guernsey) Limited..........cccceviiiiiiiieeenininannnn. Guernsey

CCHBC IT Services LIMited ........ccceeviiiiiaiiiiiiiiiiiiiiiiieeeeeeeeeeeeen Bulgaria
Coca-Cola Beverages Austria GMbH ...........ccceiiiiiiiiiiiiiiiieeenen. Austria

Coca-Cola Beverages Belorussiya... SR URRURPOPRRRPPRPIN = 1= F- (U
Coca-Cola Beverages Ceska republlka S o JR Czech Republic
Coca-Cola Beverages Ukraine Ltd ..........ccceeeeeeriiiiiciinniiniiinieeeee, Ukraine
Coca-Cola Bottlers Chisinau S.R.L. .......coococmiiiiiiieiiiiiiiee e Moldova
Coca-Cola Bottlers 1asi Srl ..........cooooiieeeeceeeeiiiee e, Romania
Coca-Cola Bottling Company (Dublin) Limited .............ccccccvnnnnns Republic of Ireland
Coca-Cola HBC-Srbija d.0.0. ..ccooiiiiiiieeee e Serbia

Coca-Cola HBC B-H d.0.0. Sarajevo ...........ccemmeeeeeeeeeaeeeeen....Bosnia and Herzegovina
Coca-Cola HBC FINance B.V. .......ccccuuuiiiiiiiiiiiiiiieiieeeee e The Netherlands
Coca-Cola HBC FINance PlC......couuuieieiiiieeeee e England and Wales
Coca-Cola HBC Greece S.AIC ... Greece
Coca-Cola HBC Holdings B.XP)..........ccccoovivieiieeeeeeeeee e The Netherlands
Coca-Cola HBC Hrvatska d.0.0. ........coovimmrccce i) Croatia
Coca-Cola HBC Hungary Ltd..........cccovivicmmmeeeeeceeecreee e Hungary
Coca-Cola HBC Ireland Limited ...........oovvieeeeceeeeieieeeeee e Republic of Ireland
Coca-Cola HBC Italia S.r.l. ...ccoooeiiiiii e Italy

Coca-Cola HBC KOSOVO L.L.C. ...ccooviiiiiiiiimmeemeeeee e Kosovo
Coca-Cola HBC Northern Ireland Limited........cw.ceeeernevenenn........ NoOrthern Ireland

100.0% 100.0%
100.0% 100.0%
100.0% 100.0%
50.0% 50.0%
50.0% 50.0%
100.0%100.0%
100.0% 100.0%
90.0% 90.0%
99.4% 85.4%
100.0% 100.0%
100.0% 100.0%
100.0% 100.0%
100.0% 100.0%
100.0%100.0%
100.0% 100.0%
100.0% 100.0%
99.2% 99.2%
100.0%100.0%
100.0% 100.0%
100.094.00.0%
100.0%100.0%
100.0%4.00.0%
100.0% 100.0%
100.0% —
100.0% 100.0%
100.0% 100.0%
100.0%100.0%
100.0% 100.0%
100.0% 100.0%
100.0% 100.0%

Coca-Cola HBC Polska Sp. Z 0.0. .....uuuviiiiiieeiiiiiiieiiieieeeeeeeeeeeeend Poland 100.0% 100.0%
Coca-Cola HBC Romania Ltd ..............uvviiiceeiieieeeeeecceen, Romania 100.0% 100.0%
Coca-Cola HBC Slovenija d.0.0. ......oooiiiiiiiiiiiieeeeieeeee e Slovenia 100.0% 100.0%
Coca-Cola HBC Slovenska republika, S.r.0......cccccouvviieieeeiiniiannnn. Slovakia 100.0% 100.0%
Coca-Cola HBC Switzerland Ltd.............ooiceeeeeiieiiie i, Switzerland 99.9% 99.9%
Coca-Cola Hellenic B.P) ...t The Netherlands 100.0%  —
Coca-Cola Hellenic Bottling Company-Crna Gora d,dPmdgorica . Montenegro 100.0% 100.0%
Coca-Cola Hellenic Business Service Organisation..................... Bulgaria 100.0% 100.0%
Coca-Cola Hellenic Procurement GmbH........cccccceeiiiiiiiiiennnne, Austria 100.0% 100.0%
Deepwaters Investments Ltd............coooveeeeeee e Cyprus 50.0% 50.0%
LanitisS BroS Ltd .......cccvvvvviviiiiieirrescmmmm e e s e s cessseininnnnnnneeeeeeeeeeeeeee . CYPIUS 100.0% 100.0%
LLC Coca-Cola HBC EUraSial........ccceeeeeeeeeeeeeieieeeeeeeeeeeeeeiiiinn Russia 100.0% 100.0%
MTV West Kishinev Bottling Company S.A. ......cccciiiiiiiiiiiieeeeeenn. Moldova 100.0% 100.0%
MUItON Z.A.O. GIOU ..o Russia 50.0% 50.0%
Nigerian Bottling Company Ltd ... Nigeria 100.0% 100.0%
SIA Coca-Cola HBC Latvia ...........cocevviiviemmmmreiiiiiicee e eeeeeeeeeenannn Latvia 100.0% 100.0%
Star Bottling Limited ........oooooiiiiii e Cyprus 100.0% 100.0%
Star Bottling Services COorp. .....ccoovvviiiieieeee e British Virgin Islands 100.0% 100.0%
TSAKIMS S A e s Greece 100.0% 100.0%
UAB Coca-Cola HBC LIEIUVA .......ocuvveieeeeiiieiee e Lithuania 100.0% 100.0%
ValSEr SEIVICES AG .....iiiiiiiii ittt Switzerland 99.9% 99.9%
VENIt LI ..ottt Republic of Ireland — 100.0%
Yoppi HUNgary Kft. ... Hungary 100.0% 100.0%
1) Effective from 29 November 2013, Coca-Cola kteit Bottling Company S.A. merged into its whollyreed subsidiary in Cyprus, 3E

(Cyprus) Limited.
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Joint arrangement.

The BrewTech B.V. Group of companies is engagehe bottling and distribution of soft drinkscabeer in FYROM. In 2010, 2011 and
up until April 2012 BrewTech B.V. Group formed paftthe Brewinvest S.A. Group.

On 25 June 2012, Greek operations’ operatisgtasind liabilities were transferred to Elxym SmAaccordance with Greek Law
2166/1993. Effective from 1 August 2012, Elxym Sh&s been renamed “Coca-Cola HBC Greece S.A.l.C".

Incorporated in June 2013.
Joint arrangement.

Dissolved, effective 1 January 2013.
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Notes to the Consolidated Financial Statements
35. Financial information for issuer, Parent, Guarantor and Non-Guarantor Subsidiaries

As discussed in Note 1, on 11 October 2012, CCHBanced a voluntary share exchange offer to aealiir
outstanding ordinary registered shares and all Araerdepositary shares of Coca-Cola Hellenic BwjtlCompany S.A.
As a result of the successful completion of thfeofthe “reorganization”), on 25 April 2013, CCHBf&came the new
parent company of the Group.

The $400m Notes due September 2015, (describedte M6Borrowingg, were de-registered in 2013. These notes were
issued by Coca-Cola HBC Finance BV (the “Issuat)] are unconditionally and fully guaranteed, jgiand severally

by CCHBC and Coca-Cola HBC Holdings B.V. and 3E{fCs) Limited (the “Guarantors”), which are 100%rad
subsidiaries of CCHBC.

The following condensed consolidated financialestagnts have been prepared on the new guarantotusgas of

31 December 2013, which came as a result of thgae@ation, and present the financial positiotheflssuer,
CCHBC, consolidated Guarantors, and consolidatet@loarantors as of 31 December 2013 and 2012, laasy¢heir
income statements, statements of comprehensivencand cash flows for each of the years in theetlyear period
ended 31 December 2013. CCHBC's income statem@bénsent of comprehensive income and cash flowfoatbe
period 25 April 2013 through 31 December 2013.

These condensed consolidated financial statemeniply in all material respects with Internationatdncial Reporting

Standards as issued by the International Accour8tagdards Board, except that investments in siabigd are
accounted for under the equity method.
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Notes to the Consolidated Financial Statements

35. Financial information for issuer, Parent, Guarantor and Non- Guarantor Subsidiaries

Condensed Consolidated Balance Sheet as of 31 Debem2013

Guarantor Non-Guarantor

Assets Issuer Parent Subsidiaries Subsidiaries Eliminations Total
Intangible assets...............c... — — — 1,921.3 —  1,921.3
Property, plant and equipment. — 1.1 2.1 2,898.7 — 2,901.9
Investments in subsidiaries ...... —  3,132.7 3,143.4 307.0 (6,583.1) —
Intercompany loans.................. 2,785.3 — — 371.9 (3,157.2) —
Other non-current assets .......... 29.2 0.3 6.1 264.4 — 300.0
Total non-current assets....... 2,8145 3,134.1 3,151.6 5,763.3 (9,740.3) 5,123.2
INVeNntories ........ccccccvvveeeeveninnen, — — — 429.0 — 429.0
Trade and other receivables ..... 15.3 13 1.6 966.9 — 985.1
Intercompany loans.................. 11.8 — — 505.1 (516.9) —
Intercompany receivables ........ — 8.3 4.8 12.6 (25.7) —
Cash and cash equivalents ....... 649.4 0.4 1.0 86.7 — 737.5
Total current assets............... 676.5 10.0 7.4 2,000.3 (542.6) 2,151.6
Total assetS........cccvvvvveeeeennee. 3,491.0 3,144.1 3,159.0 7,763.6 (10,282.9) 7,274.8
Liabilities
Short-term borrowings............. 417.1 — — 29.1 — 446.2
Intercompany borrowings........ 505.1 — — 11.8 (516.9) —
Intercompany payables............. 6.0 5.4 1.2 13.1 (25.7) —
Other current liabilities. ............ 53.6 55 14.5 1,546.3 — 1,619.9
Total current liabilities .......... 981.8 10.9 15.7 1,600.3 (542.6) 2,066.1
Long-term borrowings.............. 1,695.5 — — 158.1 — 1,853.6
Intercompany borrowings........ 365.1 170.7 6.8 2,614.6 (3,157.2) —
Other non-current liabilities...... 141.6 0.3 3.8 242.1 — 387.8
Total non-current liabilities ..  2,202.2 171.0 10.6 3,014.8 (3,157.2) 2,241.4
Total liabilities ............ccceeeenn. 3,184.0 181.9 26.3 4,615.1 (3,699.8) 4,307.5
Equity
Attributable to owners of the

S T(=] 0| TR 307.0 2,962.2 3,132.7 3,143.4 (6,583.1) 2,962.2
Non-controlling interests ......... — — — 5.1 — 5.1
Total EQUItY .....cvvvvvveeeiiiiiien, 307.0 2,962.2 3,132.7 3,148.5 (6,5683.1) 2,967.3
Total Equity and liabilities.... 3,491.0 3,144.1 3,159.0 7,763.6 (10,282.9) 7,274.8
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Notes to the Consolidated Financial Statements

Guarantor Non-Guarantor

Assets Issuer Parent Subsidiaries Subsidiaries Eliminations Total
Intangible assets................... — — — 1,944.6 — 11,9446
Property, plant and

equipment ........ccccceeeeeeeenn. — — 2.6 3,038.8 — 3,0414
Investments in subsidiaries ... — — 4,065.4 295.8 (4,361.2) —
Intercompany loans............... 2,677.4 — — 312.7 (2,990.1) —
Other non-current assets ....... 42.3 — 4.2 246.8 — 293.3
Total non-current assets....  2,719.7 — 4,072.2 5,838.7 (7,351.3) 5,279.3
Inventories .........cccceveeeeeennen, — — — 458.0 — 458.0
Trade and other receivables.. 36.6 — 1.4 1,035.7 — 11,0737
Intercompany loans............... 60.9 — — 376.7 (437.6) —
Intercompany receivables ..... — — 12.6 0.2 (12.8) —
Cash and cash equivalents .... 359.4 — 0.6 79.1 — 439.1
Total current assets............ 456.9 — 14.6 1,949.7 (450.4) 1,970.8
Total assets........cccvvvvvvennenn. 3,176.6 — 4,086.8 7,788.4 (7,801.7) 7,250.1
Liabilities
Short-term borrowings.......... 520.5 — — 34.5 — 555.0
Intercompany borrowings..... 364.6 — 12.1 60.9 (437.6) —
Intercompany payables ......... — — 0.2 12.6 (12.8) —
Other current liabilities ......... 115.9 — 12.8 1,538.6 — 1,667.3
Total current liabilities ....... 1,001.0 — 25.1 1,646.6 (450.4) 2,222.3
Long-term borrowings........... 1,428.9 — — 175.8 — 1,604.7
Intercompany borrowings..... 312.7 — 1,065.7 1,611.7 (2,990.1) —
Other non-current liabilities..  138.2 — 7.3 271.1 — 416.6
Total non-current liabilities 1,879.8 — 1,073.0 2,058.6 (2,990.1) 2,021.3
Total liabilities ..................... 2,880.8 — 1,098.1 3,705.2 (3,440.5) 4,243.6
Equity
Attributable to owners of the

parent .........ccccceeeeeeiiiiiennns 295.8 — 2,988.7 4,065.4 (4,361.2) 2,988.7
Non-controlling interests ...... — — — 17.8 — 17.8
Total EQUIty .....ccvvvvveeeeeee, 295.8 — 2,988.7 4,083.2 (4,361.2) 3,006.5
Total Equity and liabilities . 3,176.6 — 4,086.8 7,788.4 (7,801.7) 7,250.1
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Condensed Consolidated Income Statement for the yeanded 31 December 2013

Guarantor Non-Guarantor

Issuer Parent Subsidiaries Subsidiaries Eliminations Total
Net sales revenue ..........cco........ — — — 6,874.0 — 6,874.0
Cost of goods sold ................... — — — (4,438.5) — (4,438.5)
Gross profit .......cccevveeeeeeeen. — — — 2,435.5 — 2,435.5
Operating income/(expenses) .. 1.9 (29.6) (35.7) (1,942.9) (2,006.3)
Management fee recharge........ — (2.6) 36.0 (33.4) — —
Restructuring costs.................. — — — (55.5) — (55.5)
Total operating

income/(expenses), net ....... 1.9 (32.2) 0.3 (2,031.8) — (2,061.8)
Operating profit/(loss)........... 1.9 (32.2) 0.3 403.7 — 373.7
Total finance costs, net ............ (84.3) (2.0 — (6.2) — (91.5)
Total intercompany finance

income/(expenses), net......... 92.6 (0.7) (20.8) (71.2) — —
Share of results of equity

method investments ............. — — — 11.9 — 11.9

Income from subsidiaries......... — 2495 276.3 7.6 (533.4) —
Profit before tax................... 10.2 2156 255.8 345.9 (533.4) 294.1
LI Y SRR (2.6) — (0.7) (69.6) — (72.9)
Profit after tax .......cccccoevveen, 76 2156 255.1 276.3 (533.4) 221.2
Attributable to:
Owners of the parent................ 76 2156 255.1 276.3 (533.4) 221.2
Non-controlling interests ......... — — — — — —
Condensed Consolidated Income Statement for the yeanded 31 December 2012
Guarantor Non-Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total
Net sales revenue................. — — — 7,044.7 — 7,044.7
Cost of goods sold .............. — — — (4,522.2) — (4,522.2)
Gross profit ........cceeveeeeee. — — — 2,522.5 — 2,522.5
Operating expenses............. (1.9 — (44.1) (2,032.1) — (2,078.1)
Management fee recharge ... — — 30.1 (30.1) — —
Restructuring costs.............. — — — (106.7) — (106.7)
Total operating expenses,

NEL..eiiieiiiieee e (1.9 — (14.0) (2,168.9) — (2,184.8)
Operating profit/(loss)...... (1.9) — (14.0) 353.6 — 337.7
Total finance costs, net ....... (80.4) — — (10.3) — (90.7)
Total intercompany finance

income/(expenses), net.... 98.1 — (38.2) (59.9) — —
Share of results of equity

method investments ........ — — — 11.6 — 11.6
Income from subsidiaries.... — — 236.5 12.0 (248.5) —
Profit before tax............... 15.8 — 184.3 307.0 (248.5) 258.6
I Y R (3.8) — 6.1 (67.5) — (65.2)
Profit after tax ................. 12.0 — 190.4 239.5 (248.5) 1934
Attributable to:

Owners of the parent........... 12.0 — 190.4 236.5 (248.5) 190.4
Non-controlling interests .... — — — 3.0 — 3.0
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35. Financial information for issuer, Parent, Guarantor and Non- Guarantor Subsidiaries

Condensed Consolidated Income Statement for the yeanded 31 December 2011

Non-
Guarantor Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total

Net sales revenue ..........cco........ — — — 6,824.3 — 6,824.3
Cost of goods sold ................... — — — (4,254.7) — (4,254.7)
Gross profit ......cccccvvvvviineennnn, — — — 2,569.6 — 2,569.6
Operating income/(expenses) .. 1.7 — (54.4) (1,995.5) — (2,048.2)
Management fee recharge........ — — 39.6 (39.6) — —
Restructuring costs.................. — — (1.3) (69.8) — (71.2)
Total operating

income/(expenses), net ....... 1.7 — (16.1) (2,104.9) — (2,119.3)
Operating profit/(loss) ........... 1.7 — (16.1) 464.7 — 450.3
Total finance costs, net ............ (83.3) — — (11.9) — (95.2)
Total intercompany finance

income/(expenses), net......... 93.3 — (37.4) (55.9) — —
Share of results of equity

method investments ............. — — — 9.4 — 9.4
Income from subsidiaries......... — — 312.6 8.7 (321.3) —
Profit before tax..........c...eee... 11.7 — 259.1 415.0 (321.3) 364.5
LI Y SRR (3.0) — 5.3 (101.2) — (98.8)
Profit after taxX.........cccceeeeenns 8.7 — 264.4 313.9 (321.3) 265.7
Attributable to:
Owners of the parent................ 8.7 — 264.4 312.6 (321.3) 264.4
Non-controlling interests ......... — — — 1.3 — 1.3

Condensed Consolidated Statement of Comprehensivedome for the year ended 31 December 2013

Non-
Guarantor Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total

Profit after tax......ccccceevcvieeeeeennnn, 7.6 215.6 255.1 276.3 (533.4) 221.2
Other comprehensive income:
Items that may be reclassified to

income statement, net ................ 3.6 (107.3) (110.4) (120.1) 2146 (119.6)
Items that will not be subsequently

reclassified to income statement — — 0.2 0.6 9.2 — 10.0
Other comprehensive income

for the year, net of tax ............. 3.6 (107.1) (109.8) (110.9) 2146 (109.6)
Total comprehensive income for

the year ......ccoccveveeeeivciie e, 11.2 108.5 145.3 165.4 (318.8) 111.6
Total comprehensive income

attributable to:
Owners of the parent..................... 11.2 108.5 145.3 165.4 (318.8) 111.6

Non-controlling interests ............... —
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Condensed Consolidated Statement of Comprehensivedome for the year ended 31 December 2012

Profit after tax......cccccovviieeiniinnn,
Other comprehensive income:
Items that may be reclassified to
income statement, net .................
Items that will not be subsequently
reclassified to income statement .
Other comprehensive income for
the year, net of taX......cccccceeee.
Total comprehensive income for
the year .....ccooooeviiiis
Total comprehensive income
attributable to:
Owners of the parent......................
Non-controlling interests ................

Non-
Guarantor Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total
12.0 — 190.4 239.5 (248.5) 193.4
0.1 — 11.4 21.1 (11.3) 213
— — (2.7) (9.9) — (12.6)
0.1 — 8.7 11.2 (11.3) 8.7
12.1 — 199.1 250.7 (259.8) 202.1
12.1 — 199.1 247.7 (259.8) 199.1
— — — 3.0 — 3.0

Condensed Consolidated Statement of Comprehensivedome for the year ended 31 December 2011

Profit after tax......cccccovviievieeiniinnn.
Other comprehensive income:
Items that may be reclassified to
income statement, net .................
Items that will not be subsequently
reclassified to income statement .
Other comprehensive income for
the year, net of taX......c.cccceeee.
Total comprehensive income for
the year .....ccooooeeii,
Total comprehensive income
attributable to:
Owners of the parent......................
Non-controlling interests ................

Non-

Guarantor Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total
8.7 — 264.4 313.9 (321.3) 265.7
(4.2) — (76.6) (49.3) 80.5 (49.6)
— — — (22.0) — (22.0)
(4.2) — (76.6) (71.3) 80.5 (71.6)
4.5 — 187.8 242.6 (240.8) 194.1
4.5 — 187.8 236.3 (240.8) 187.8
— — — 6.3 — 6.3
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35. Financial information for issuer, Parent, Guarantor and Non- Guarantor Subsidiaries

Condensed Consolidated Cash Flow Statement for thy@ar ended 31 December 2013

Guarantor Non-Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total

Net cash from / (used in) operating

activities.......ccceveveeennenn, 5.2 (23.2) 7.5 795.4 — 784.9
Investing activities
Payments for purchases of property,

plant and equipment ........ — (0.8) — (379.4) — (380.2)
Proceeds from sales of property, plant

and equipment................. — — — 245 — 24.5
Net receipts from/(payments for)

investments...........ccceeenee — — — 15.2 — 15.2
Interest received................... 1.1 — — 8.6 — 9.7
Intercompany interest received 99.2 1.8 — 5.9 (1206.9) —
Repayments of loans to Group

Companies.......cccccceeeeeennn. 1,846.8 — — 761.2 (2,608.0) —
Loans to Group Companies . (1,899.1) — — (952.9) 2,852.0 —
Intercompany dividends received — — 1,084.6 — (1,084.6) —
Net cash from / (used in) investing

activities.........ccoeeevnnes, 48.0 1.0 1,084.6 (516.9) (947.5) (330.8)

Financing activities

Payments for buy-out of
non-controlling interest of
Coca-Cola Hellenic Bottling

Company SA.....cccceeeeene — (1.0) — — — (1.0)
Payments for purchase of own shares — (1.6) — — — (1.6)
Proceeds from shares issued to

employees exercising stock options — 16.4 — — — 16.4
Purchase of shares held by

non-controlling interests.. — — — (18.1) — (18.1)
Proceeds from external borrowings 1,569.8 10.0 — 16.9 — 1,596.7
Repayments of external borrowings (1,415.4)  (45.5) — (27.7) — (1,488.6)
Principal repayments of finance lease

obligations..............cc.ue. — — — (16.5) — (16.5)
Interest paid .............cccuvveee. (101.6) (1.0) — (11.2) — (113.7)
Intercompany interest paid... 7.7) (1.2) (30.4) (67.7) 106.9 —
Dividends paid to owners of the parent —  (123.7) — — — (123.7)
Dividends paid to non-controlling

INtErests .....cccovvvvveeiineennnn — — — (4.5) — (4.5)
Loans from Group Companies 952.9 302.4 43.0 1,553.7 (2,852.0) —
Repayments of loans from Group

Companies.......ccccceveeeeennn. (761.2) (133.1) (1,104.3) (609.4) 2,608.0 —
Intercompany dividends paid — (2.0) — (1,083.6) 1,084.6 —
Net cash from / (used in) financing

activities.........ccoeeevennes, 236.8 20.8 (1,091.7) (268.0) 947.5 (154.6)
Net increase / (decrease) in cash and

cash equivalents........... 290.0 (1.4) 0.4 105 — 299.5
Movement in cash and cash

equivalents
Cash and cash equivalents at 1 January 359.4 — 0.6 79.1 — 439.1
Net increase / (decrease) in cash and

cash equivalents .............. 290.0 (1.4) 0.4 10.5 — 299.5
Effect of changes in exchange rates — — — 4.1) — (4.2)
Effect of consolidation of CCHBC — 1.8 — — — 1.8
Hyperinflation impact on cash — — — 1.2 — 1.2
Cash and cash equivalents at

31 December............... 649.4 0.4 1.0 86.7 — 737.5
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Condensed Consolidated Cash Flow Statement for thy@ar ended 31 December 2012

Guarantor Non-Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total

Net cash (used in) / from

operating activities..... (9.6) — (7.4) 770.6 — 753.6
Investing activities
Payments for purchases of

property, plant and

equipment.........cccveeeen... — — — (395.5) — (395.5)
Proceeds from sales of

property, plant and

equipment..........cccceeee... — — — 5.0 — 5.0
Net receipts from/(payments

for) investments............. — — — (21.2) — (21.1)
Interest received................. 1.5 — — 6.4 — 7.9
Intercompany interest

received ..........ccccvveveennn. 103.9 — — 4.8 (108.7) —
Repayments of loans to

Group Companies.......... 1,295.5 — — 665.9 (1,961.4) —
Loans to Group Companies (1,498.8) — — (943.8) 2,442.6 —
Intercompany dividends

received .........occouvveeeenn. — — 145 24.6 (39.1) —
Net cash from / (used in)

investing activities...... (97.9) — 145 (653.7) 3334 (403.7)
Financing activities
Return of share capital to

shareholders................... — — (123.4) — — (123.4)
Proceeds from shares issued

to employees exercising

stock options.................. — — 0.1 — — 0.1
Purchase of shares held by

non-controlling interests — — — (13.9) — (13.9)
Proceeds from external

borrowings ........cccceee.... 1,082.2 — — 6.0 — 1,088.2
Repayments of external

borrowings .................... (1,148.0) — — (38.2) — (1,186.2)
Principal repayments of

finance lease obligations — — — (21.8) — (21.8)
Interest paid ...........ccccveenee (85.6) — — (24.9) — (100.5)
Intercompany interest paid. (2.8) — (2.0) (203.9) 108.7 —
Dividends paid to

non-controlling interests — — — (2.0) — (1.0)
Loans from Group

Companies.......cccceeeennn. 943.8 — 470.1 1,028.7 (2,442.6) —
Repayments of loans from

Group Companies.......... (665.9) — (327.0) (968.5) 1,961.4 —
Intercompany dividends paid — — (24.6) (14.5) 39.1 —
Net cash from/ (used in)

financing activities...... 123.7 — (6.8) (142.0) (333.4) (358.5)
Net increase / (decrease) in

cash and cash equivalents

...................................... 16.2 — 0.3 (25.1) — (8.6)
Movement in cash and cash

equivalents
Cash and cash equivalents at

1January ....ccccoeeeeveeennen. 343.2 — 0.3 103.9 — 447.4
Net increase / (decrease) in

cash and cash equivalents 16.2 — 0.3 (25.1) — (8.6)
Effect of changes in exchange

Fates ....cvvveviiiiieiiiiee s —_ — — 0.9 — 0.9
Hyperinflation impact on

Cash ..o — — — (0.6) — (0.6)
Cash and cash equivalents

at 31 December.......... 3594 — 0.6 79.1 — 439.1
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35. Financial information for issuer, Parent, Guarantor and Non- Guarantor Subsidiaries

Condensed Consolidated Cash Flow Statement for thy@ar ended 31 December 2011

Guarantor Non-Guarantor
Issuer Parent Subsidiaries Subsidiaries Eliminations Total

Net cash from operating

activities .......cccocvveveiinies (14.0) — (11.8) 854.1 — 828.3
Investing activities
Payments for purchases of

property, plant and

equipment.......ccoccveeriee e, — — — (363.9) — (363.9)
Proceeds from sales of property,

plant and equipment ............. — — — 10.9 — 10.9
Net receipts from/(payments

for) investments.................... — — — (38.1) — (38.1)
Interest received...............ccuueeee.. 3.8 — — 4.9 — 8.7
Net receipts from disposal of

subsidiaries...........cccooevernenne — — — 13.1 — 13.1
Net payments for acquisition of

joint arrangement ................. — — — (2.5) — (2.5)
Intercompany interest received . 86.6 — — 16.6 (103.2) —
Repayments of loans to Group

CoMPaNIes......cceerveveneeeannne 763.3 — — 1,352.1 (2,115.4) —
Loans to Group Companies....... (510.2) — — (1,242.0) 1,752.2 —
Intercompany dividends

received.......cccoovvveeeeeeninneen. — — 311.2 — (311.2) —
Net cash from /(used in)

investing activities............. 3435 — 311.2 (248.9) (777.6) (371.8)
Financing activities
Return of share capital to

shareholders ...........cccccceeenne — — (181.5) — — (181.5)
Payment of expenses related to

the share capital increase...... — — (6.0) — — (6.0)
Proceeds from shares issued to

employees exercising stock

OPLIONS....eeiiieeiiieeiee e — — 4.7 — — 4.7
Purchase of shares held by

non-controlling interests....... — — — (74.2) — (74.2)
Proceeds from external

borrowings ........ccccceeeviiinnenn. 1,465.0 — — 28.7 — 1,493.7
Repayments of external

borrowings ........cccceveeviinennnn. (1,343.4) — — (40.3) — (1,383.7)
Principal repayments of finance

lease obligations................... — — — (48.1) — (48.1)
Interest paid..........cccooveeiieiennne. (97.3) — — (11.6) — (108.9)
Intercompany interest paid........ (6.5) — (10.1) (86.6) 103.2 —
Dividends paid to

non-controlling interests....... — — — (5.8) — (5.8)
Loans from Group Companies .. 1,242.0 — 42.8 467.4 (1,752.2) —
Repayments of loans from

Group Companies................. (1,352.1) — (146.6) (616.7) 2,115.4 —
Intercompany dividends paid .... (125.0) — (2.7) (183.5) 311.2 —
Net cash from/ (used in)

financing activities.............. (217.3) — (299.4) (570.7) 777.6 (309.8)
Net increase / (decrease) in

cash and cash equivalents 112.2 — — 34.5 — 146.7
Movement in cash and cash

equivalents
Cash and cash equivalents at

lJanuary.......ccoeevveneennenns 231.0 — 0.3 75.4 — 306.7
Net increase in cash and cash

equivalents .........cccceeeeeinnnen. 112.2 — — 34.5 — 146.7
Effect of changes in exchange

FALES ..eevieiiiiieie e — — — 1.6 — 1.6
Hyperinflation impact on cash .. — — — (7.6) — (7.6)
Cash and cash equivalents at

31 December..........ccoc.... 343.2 — 0.3 103.9 — 447.4
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36. Post balance sheet events

The events involving Ukraine and the Russian Fdieraluring the first quarter of 2014 have, amotigeothings,
resulted in increased volatility in currency maskeausing the Russian Rouble and the Ukrainian iayto depreciate
significantly against some major currencies. A2%March 2014, the Russian Rouble and the Hryvaie ldepreciated
by 8.4% and 29.4% respectively against Euro conaptréhe 31 December 2013 exchange rates. Our 2&{sales
revenues for Russia and Ukraine represented 21n898.4% of the consolidated net sales revenuegctsply, while
non-current assets for Russia and Ukraine repreddr.6% and 2.5% of the consolidated non-curreseta
respectively as of 31 December 2013.

During the first months of 2014 the Group incurdém of restructuring costs before tax, €3.4nmdrestablished,
€0.5m in its emerging and €0.7m in its developirarkats.
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Report of the statutory auditor
to the General Meeting of
Coca-Cola HBC AG
Steinhausen /Zug

Report of the statutory auditor on the consolidatedinancial statements

As statutory auditor, we have audited the constdidifinancial statements of Coca-Cola HBC AG, whiomprise
the Consolidated Balance Sheet, Consolidated Inctaitement, Consolidated Statement of Changestiitygq
Consolidated Statement of Cash Flows and Notesef@do 86), for the year ended 31 December 2013.

Board of Directors’ responsibility

The Board of Directors is responsible for the prapan and fair presentation of the consolidatedticial statements in
accordance with the International Financial Repgrtandards (IFRS) and the requirements of SwigsThis
responsibility includes designing, implementing amaintaining an internal control system relevarthi preparation
and fair presentation of consolidated financialestents that are free from material misstatemelmétiner due to fraud
or error. The Board of Directors is further respblesfor selecting and applying appropriate accmgnpolicies and
making accounting estimates that are reasonaltkeinircumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on ¢hesnsolidated financial statements based on aiit. aMe conducted
our audit in accordance with Swiss law and Swisdi#g Standards as well as the International Stedglon Auditing.
Those standards require that we plan and perfoeratidit to obtain reasonable assurance whetheotteolidated
financial statements are free from material misstent.

An audit involves performing procedures to obtaidifevidence about the amounts and disclosurdwiconsolidated
financial statements. The procedures selected depethe auditor’s judgment, including the assesgmgthe risks of
material misstatement of the consolidated finargtialements, whether due to fraud or error. In ngaiiose risk
assessments, the auditor considers the internaotesystem relevant to the entity’s preparatiod &air presentation of
the consolidated financial statements in orderesigh audit procedures that are appropriate icitcemstances, but not
for the purpose of expressing an opinion on theotiffeness of the entity’s internal control systém.audit also
includes evaluating the appropriateness of thewatarg policies used and the reasonableness ofiatiog estimates
made, as well as evaluating the overall presematidhe consolidated financial statements. Weebelithat the audit
evidence we have obtained is sufficient and apjeaitgpto provide a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statetadar the period from 1 January 2013 to 31 Decear@bé3 give a true
and fair view of the financial position, the resultf operations and the cash flows in accordantetive International
Financial Reporting Standards (IFRS) and comply \&iviss law.

Report on other legal requirements

We confirm that we meet the legal requirementsiaenking according to the Auditor Oversight Act (Aand
independence (article 728 CO and article 11 AOA) thrat there are no circumstances incompatible euith
independence.

PricewaterhouseCoopers AG, Birchstrasse 160, Postfach, CH-8050 Zurich, Switzerland
Telefon: +41 58 792 44 00, Telefax: +41 58 792 44 10, www.pwec.ch

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity.
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In accordance with article 728a paragraph 1 itebO3and Swiss Auditing Standard 890, we confirm #rainternal
control system exists which has been designedé&pteparation of consolidated financial statemeaaterding to the
instructions of the Board of Directors.

We recommend that the consolidated financial starésnsubmitted to you be approved.

PricewaterhouseCoopers AG

‘L 752 P
/ . A

/ ,—1 ,//. /////f }/’_{{

S Llarel

Daniel Anliker Philipp Kegele

Auditor in charge
Audit expert

Zurich, 31 March 2014
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2012/2013 Stand-alone Financial Statements

Balance Sheet as at 31 December 2013

ASSETS

Cash and cash equivalents
Receivables from group companies
Prepayments and other receivables
Own shares

Current assets

Other long term receivables from third parties
Investments in subsidiaries

Fixed assets, net

Organisational costs, net

Non current assets

TOTAL ASSETS

LIABILITIES AND EQUITY

Payables to third parties

Payables group companies

Accrued and other liabilities

Current liabilities

Other long term loans to group companies

Long term liabilities

Share capital
Legal reserves

General reserve from capital contributions

Reserve for own shares from capital contributions

Net loss

Total equity

TOTAL LIABILITIES AND EQUITY

89

Note 5

Note 4

Note 6

otelNb

Note 7

CHF
12/31/2013

433,066
10,158,590
632,342
387,340

11,611,338

390,613
9,119,161,370

1,311,805

48,699,392

9,169,563,180

9,181,174,518

913,939
8,365,459
4,777,181

14,056,579

210,831,889

210,831,889

2,463,524,508

6,433,831,398
87,248,296
(28,318,152)

8,956,286,050

9,181,174,518




Fee income
Revenues

Payroll costs
Depreciation and amortisation
Other operating expenses

Total operating expenses

Operating loss
Financial income

Financial expenses
Translation differences

Net loss

2012/2013 Stand-alone Financial Statements

Statement of Income for the period

CHF
9/19/2012

12/31/2013

10,207,999

10,207,999

(6,935,494)
(10,631,524)
(14,719,501)

(32,286,519)

(22,078,520)

274,624
(5,554,311)
(959,945)

(28,318,152)
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Notes to the Financial Statements

1. Introduction

The statutory financial statements of Coca-Cola HB&(the “Company”) have been prepared in accordavith the
requirements of the Swiss Code of Obligations (“SC®8pplying the transitional provisions of the n@agcounting law,
these financial statements have been prepareadardgance with the provisions on accounting andnfiiel reporting of
the Swiss Code of Obligations effective until 3lcBber 2012.

The Company was incorporated on 19 September 2pKabTess Holding. On 11 October 2012, the Company
announced a voluntary share exchange offer to eeqilioutstanding ordinary registered shares #dninaerican
depositary shares of Coca-Cola Hellenic Bottlingrpany S.A., Maroussi (GR) (‘CCHBC SA’). As a resuiithe
successful completion of this offer, on 25 Aprill20the Company acquired 96.85% of the issued CCBBGhares,
including shares represented by American deposifaayes, and became the new parent company ofrtheopG0On 17
June 2013, the Company completed its statutorydutyef the remaining shares of CCHBC SA that ithid acquire
upon completion of its voluntary share exchangeroff

The extended financial year includes the periothfi® September 2012 to 31 December 2013.

2. Accounting policies
Exchange rate differences

Except for investments in subsidiaries, capitaliaeghnizational costs, fixed assets, long termivabées, long term
liabilities and equity that are translated at histl rates, all assets and liabilities denominanefdreign currencies are
translated into Swiss francs (CHF) using the clpgirchange rate as per 31 December 2013. Incomexgesses are
translated into CHF at the average exchange rateeakeporting year. Realized exchange gains sekarising from the
translation of balance sheet amounts as well aetfrom business transactions denominated in for@igrencies are
recorded in the income statement. Net unrealizetiange losses are recorded in the income statehwmé&ver, net
unrealized gains are deferred within accrued liddsl.

Balance sheet Income statement
31 December for the period
2013 19 September 2012
Applied FX rates to 31 December 2013
EUR 1.23 1.23
UsD 0.89
GBP 1.46

Investments in subsidiaries
Investments in subsidiaries are valued at histbcdest and evaluated for impairment if identifiedygering events occur.
Capitalized organizational costs

Under Article 664 SCO, the incorporation, capitarease and organizational costs arising fromehes of the
business, can be capitalized. According to the aesounting law, Article 664 SCO is repealed aslpéanuary 2013.
The transition period to adopt the new accountavg ik two years and capitalized costs have to hedepreciated at
the end of this transition period, which is 31 Daber 2014. At 31 December 2013 the capitalizedsooste
depreciated using the straight line method ovem6@ths. In 2014, the remaining capitalized orgaional costs will be
fully depreciated.
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Notes to the Financial Statements

Marketable securities
Marketable securities, including own shares, ateeghat the lower of cost or market value.
3. Contingent liabilities

In June 2013 Coca-Cola HBC Finance B.V., Nethedaadrivate limited liability company establishater the laws
of The Netherlands, established a EUR 3 billiondBedium Term Note Programme under which Coca-G@&
Finance B.V. as issuer from time to time issuess®ild notes. The Company and 3E (Cyprus) Ltd.antaee such notes.

On 18 June 2013 Coca-Cola HBC Finance B.V. issugid BOO million 2.375% notes due on 18 June 202@utite
EUR 3 billion Euro Medium Note Programme. The n@esguaranteed by the Company, Coca-Cola HBC Hgddi
B.V. and CCHBC SA (subsequently merged into 3E (QgpLtd.).

On 18 June 2013 Coca-Cola HBC Finance B.V., Natheld issued a first supplemental indenture. Thepaom Coca-
Cola HBC Holdings B.V. and CCHBC SA (subsequentirged into 3E (Cyprus) Ltd.) are guarantors for U&ID
million aggregate principal amount of the Coca-GdBC Finance B.V., Netherlands 5.500% notes dué&201

In connection with a supplemental trust deed dagdune 2013 with Coca-Cola HBC Finance B.V. asisdy
CCHBC SA (subsequently merged into 3E (Cyprus))Lad.guarantors and, inter alia, the Company aitiaicial
guarantor, Coca-Cola HBC Finance B.V. issued EURBilion 7.875% notes due 15 January 2014 and BOR
million 4.25% notes due 2016, in each case undeEthR 3 billion Euro Medium Term Notes Programme.

On 18 June 2013 an English law governed amendngeeément was entered into between the Companycasliag
company and additional guarantor, CCHBC SA (subsetiyimerged into 3E (Cyprus) Ltd.) and Coca-Cob(H
Finance plc as original guarantors, Coca-Cola HB@rkce B.V., Netherlands as original borrower, B@ Bank N.V.,
London Branch acting as facility agent amending @stiating a EUR 500 million syndicated multi-cmgg revolving
credit facility agreement originally dated 12 May14.

On 18 July 2013 the Company signed as credit stympovider to Deutsche Bank, Frankfurt in favourGefca-Cola
HBC Finance B.V. for the obligations as definedHa ISDA Master Agreement

On 18 July 2013 the Company signed as credit stympovider to J.P.Morgan Securities plc, Londorfeivour of Coca-
Cola HBC Finance B.V. for the obligations as define the ISDA Master Agreemeht

On 18 July 2013 the Company signed as credit stympovider to Credit Suisse International, Londoriavour of
Coca-Cola HBC Finance B.V. for the obligations afiried in the ISDA Master Agreemeht

On 18 July 2013 the Company signed as credit sajmpovider to Credit Suisse AG, London in favour @bca-Cola
HBC Finance B.V. for the obligations as definedhia ISDA Master Agreement

On 18 July 2013 the Company signed as credit stympovider to ING Bank N.V., London in favour ofo€a-Cola
HBC Finance B.V. for the obligations as definedhia ISDA Master Agreement

On 18 July 2013 the Company signed as credit stympovider to Societe Generale, London in favourGgca-Cola
HBC Finance B.V. for the obligations as definedHa ISDA Master Agreement

On 18 July 2013 the Company signed as credit stympovider to Merrill Lynch International, London favour of
Coca-Cola HBC Finance B.V. for the obligations afiried in the ISDA Master Agreemeht

On 18 July 2013 the Company signed as credit stympovider to The Royal Bank of Scotland plc, Londp favour of
Coca-Cola HBC Finance B.V. for the obligations afiried in the ISDA Master Agreemeht

On 24 July 2013 the Company signed as credit stympovider to The Governor and Company of the Bainkeland,
Dublin in favour of Coca-Cola HBC Finance B.V. tbe obligations as defined in the ISDA Master Agnent'.

1 The ISDA (International Swap Dealers Associatidi@ster Agreement is a standardized form issuetthiéynternational Swap Dealers Association
Inc. to be used for credit support transactions.
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On 8 August 2013 the Company signed as credit stppavider to Citibank N.A., London in favour ofGEIBC
Bulgaria AD for the obligations as defined in ti&DIA Master Agreemerit

On 8 August 2013 the Company signed as credit suppavider to Citibank N.A., London in favour ob€a-Cola HBC
Finance B.V. for the obligations as defined in lBBA Master Agreemerit

On 8 August 2013 the Company signed as credit suppavider to Citibank N.A., London in favour ofaBkya Mineral
Waters Bottling Company EOOD for the obligationslafined in the ISDA Master Agreemént

On October 2013 the Company together with 3E (Cgjpktd. and Coca-Cola HBC Holdings B.V. became gntors
for the EUR 1 billion Euro Commercial Paper Prognagrunder which Coca-Cola HBC B.V., Netherlandssagér may
issue and sell notes to the dealers from timente.ti

4. Investments in subsidiaries

Percentage Total
Corporate  owned by the Local share capital
Subsidiary purpose Company currency in local currency
3E (Cyprus) Limited, Egkomi (CY) Holding
company 100% EUR 1,521,323,388
Coca-Cola HBC Holdings B.V., Amsterdam (NL) Holding
company 100% EUR 220,000
Subsidiary Book value in CHF

3E (Cyprus) Limited, Egkomi (C

(Cyprus) g (©¥) 5,045,522,814
Coca-Cola HBC Holdings B.V., Amsterdam (NL) 4.073.638.556
Investments in subsidiaries 9,119,161,370

5. Own shares

The number of treasury shares held by the Compadsabsidiaries qualifying under article 659b SG@ their
movements are as follows:

Number of Rate
Own shares held as assets shares per share Total
Purchase of own shares from the founding shareholde 14,925 130.66 1,950,100
Fair value adjustment of own shares (including
translation difference) (1,562,760)
Fair value of own shares held as assets

14,925 25.95 387,340

Number of Book value
Reserve for own shares shares per share Total
Purchase of own shares from the founding shareholde 14,925 130.66 1,950,100
Own shares held by subsidiary 3,430,135 24.87 85,298,196
Total own ordinary shares held by the Company #ad i
subsidiaries at 31 December 2013 3,445,060 25.33 87,248,296

1 The ISDA (International Swap Dealers Associatidi@ster Agreement is a standardized form issuettiéynternational Swap Dealers Association
Inc. to be used for credit support transactions.

2.0n 29 November 2013 the Company announced the mer@®CHBC SA into 3E (Cyprus) Limited, both suliaiies of the Company. The merger
is effective as at the date hereof. The Cyprusidialsg was the surviving entity and has assumedfélhe assets and liabilities, as well as the fisne
and obligations, of CCHBC SA.

3. Coca-Cola HBC Holdings B.V., Amsterdam (NL) wasrided on 26 June 2013.
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6. Share capital

Number of Nominal

shares value Total
Incorporation of the Company 1,000,000 0.10 100,000
Share capital decrease (25) 0.10 (2)
Change of nominal value 14,925 6.70 99,998
Capital increase through investment in CCHBC S/¢sguently
merged into 3E (Cyprus) Ltd., Cypris) 355,009,014 6.70 2,378,560,394
Share capital increase 11,467,206 6.70 76,830,280
Capital increase through stock options exertise 1.199 080 6.70 8.033.836
Total share capital 367,690,225 2,463,524,508

7. Equity

General Reserve for
reserve own shares
Share from capital from capital Accumulated
capital contributions contributions loss Total
Incorporation of the Company 100,000 - - 100,000
Additional capital contribution - 1,810,800 - - 1,810,800
Share capital decrease (2) 2 - - -
Capital increase by contribution of
shares in CCHBC SA to settle the
Company's exchange offer 2,378,560,394 6,449,585,26 - - 8,828,115,654
Purchase of own shares - (1,950,100) 1,950,100 - -
Allocation for own shares held by
CCHBC SA tendered in the
Company's exchange offer - (85,298,196) 85,298,196 - -
Capital increase by contribution of
shares in CCHBC SA to settle the
Company's squeeze out 76,830,280 212,637,548 - - 289,467,828
Stock option exercise 8,033,836 12,625,652 - - 20,659,488

Dividend® - (155,549,568) - - (155,549,568)
Loss of the period - - - (28,318,152) (28,318,152)
Balance at 31 December 2013 2,463,524,508 6,433831 87,248,296  (28,318,152) 8,956,286,050

1 On 25 April 2013 the shareholders resolved thaixisting 1,000,000 registered shares with a na@nwalue of CHF 0.10 each shall be consolidated
in the proportion of 67:1 into new 14,925 registiesbares with a nominal value of CHF 6.70 each.

2. On 25 April 2013, the shareholders agreed teig€55,009,014 shares with a par value of CHF éat.

3.0n 17 June 2013 the Board of Directors resolvaddease the share capital in the amount of CH8316280 out of authorized capital from CHF
2,378,660,391 to 2,455,490,671 through the issuaht#,467,206 registered shares with a par val@H¥- 6.70.

4. 0On 25 April 2013, the shareholders agreed to thation of conditional capital in the maximum amooh€CHF 245,600,848, through issuance of a
maximum of 36,656,843 fully paid-in registered sisawith a par value of CHF 6.70 each upon exedfisptions issued to members of the Board of
Directors, members of the management, employeadwsers of the Company, its subsidiaries and afiiated companies. Until 31 December
2013, 1,199,080 new ordinary shares were issuéiviolg the exercise of stock options pursuant eo@ompany's employee stock option plan.

5. In the Extraordinary General Meeting of the Campheld on 19 June 2013, the shareholders apptheadistribution of a €0.34 dividend per each
ordinary registered share. The dividend was paid3duly 2013 and amounted to CHF 155,549,568.
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8. Significant shareholders

As at 31 December 2013, to the knowledge of the 2oy, there were two shareholders exceeding tlestibid of 5%
voting rights in the Company’s share capital.

Percentage of

Number of Percentage of issued outstanding
shares share capital  share capitaf
Total Kar-Tess Holding 85,355,019 23.2% 23.4%
Total shareholdings related to The Coca-Cola Coypan 85,112,078 23.1% 23.4%

9. Compensations and loans

The section below is in line with articles 663baigl 663c para. 3 of the Swiss Code of Obligatiauéch require
disclosure of the elements of compensation patdedCompany's Board of Directors (Directors) andi&e
Management, as well as their shareholdings andslogme numbers relate to the calendar year 201 3aini the
effective period 19 September 2012 to 31 Decemb&B2

Compensation for acting members of governing bodies

The Company’s Directors believes that the levakofiuneration offered to Directors and Senior Manzgyg should
reflect their experience and responsibility as ieteed by, among other factors, a comparison wittilar multinational
companies and should be sufficient to attract ataim high calibre Directors and Senior Managendt will lead the
Coca-Cola HBC AG Group successfully. In line witle tCoca-Cola HBC AG Group’s commitment to maximise
shareholder value, its policy is to link a sigrdiitt proportion of remuneration for its Senior Magrago the
performance of the business through short- and-teng incentives. Therefore, especially the equatgted long-term
compensation of Senior Managers aligns the findintierests of Senior Management with those ofGbenpany’s
shareholders.

The total remuneration of the Directors and Sekllanagement of the Company, including stock optiamts, during
2013 amounted to CHF 30.6 million. Out of this, #mount relating to the total fair value of stogkions granted
during 2013 was CHF 16.4 million. Pension and pesployment benefits for Directors and Senior Managet of the
Company during 2013 amounted to CHF 0.9 million.

1. Basis: total issued share capital includingswea shares. Share basis 367,690,225
2. Basis: total issued share capital excludingstrteashares. Share basis 364,245,165
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Compensation to the members of the Board of Directs

The total remuneration paid to or accrued for tieeniners of the Board of Directors for the calendsary2013 amounted

to CHF 7.9 million.

Fixed Compensations Variable Compensations

Base Cash & Cash
salary Non-Cash performance
Benefits®  incentives

Pension and Total fair Total
post value of Compensation
employment stock
benefits? options at
the date
granted

George A. David, Chairman
and Member of Social
Responsibility Committee

Dimitris Lois, Chief Executive
Officer®

Anastasios P. Leventis,
Vice-Chairman

Haralambos K. Leventis,
Member of the Board of
Directors

Anastassis G. David, Member
of Nomination Committee

Irial Finan, Member of the
Board of Directors

John Hunter, Member of
Nomination Committee and
Social Responsibility
Committee

Kent Atkinson®

Antonio D'Amato, Member of
Nomination Committee and
of Remuneration Committee

Christos loannou, Member of
Audit Committee

Sir Michael Llewllyn-Smith,
Chairman of Nomination
Committee, of
Remuneration Committee
and Social Responsibility
Committee

Nigel Macdonald, Chairman of
Audit Committee

Susan Kilsby Saltzbart
Member of Nomination
Committee and
Remuneration Committee

Stefan F. Heidenreich
Member of Audit
Committee

880,188 283,596 482,701 152,433 5,276,132 7,075,050

84,496 - - - - 84,496

79,875 - - - - 79,875

92,164 - - - -
51,764 - - - -

92,164
51,764

89,116 - - - - 89,116

95,236 - - - - 95,236

104,452 - - - - 104,452

102,937 - - - - 102,937

69,306 - - - - 69,306

47,744 - 47,744

Total Board of Directors

1,697,278

283,596 482,701 152,433 5,276,132 7,892,1

1. Allowances consist of cost of living allowanbeusing support, Employee Stock Purchase PlanaterMedical Insurance Relocation Expenses,
Home Trip Allowance, lump sum expenses and sinailawances

2. Members of Senior Management participate irr fpension plan of their employing entity, as appiaip

3. Dimitris Lois' compensation is based on his esleéCEO, member of the Senior Management Teamhiareiployment agreement. Mr. Lois is not
entitled and does not receive the fixed compensatplicable for the Non-Executive Directors of Bmard of Directors.

4. Kent Atkinson was member of the Board of Direstontil 19 June 2013

5. Susan Kilsby Saltzbart joined the Board of Direston 25 April 2013

6. Stefan F. Heidenreich joined the Board of Dvezbn 19 June 2013
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Notes to the Financial Statements
Compensation to the members of the Senior Managemen

The total remuneration paid to or accrued for tri@ Management for 2013 amounted to CHF 29.8anill

Fixed Compensations Variable Compensations
Base Cash & Cash  Pension and Total fair Total
salary  Non-Cash performanc post value of Compensation
Benefits® e incentives employment stock
benefits? options at
the date
granted
Dimitris Lois, Chief Executive
Officer (highest compensated
member of the Senior
Management§ _ 880,188 283,596 482,701 152,433 5,276,132 7,005,05
Other member$ > > 5,640,740 3,393,833 1,841,678 703,918 11,120,446 702515
Total Senior Management 6,520,928 3,677,429 2,324,379 856,351 16,396,578 ,778%65

Credits and Loans granted to governing bodies

In 2013, there were no credits or loans granteattive or former members of the Company’s BoarBioéctors,
members of the Senior Management or to any relatesbns.

1. Allowances consist of cost of living allowanbeusing support, schooling, Employee Stock PurcRése, Private Medical Insurance Relocation
Expenses, Home Trip Allowance, lump sum expensdsemilar allowances.

2. Members of Senior Management participate irptresion plan of their employing entity, as apprateri

3. Dimitris Lois' compensation is based on his esleéCEO, member of the Senior Management Teamhiareinployment agreement. Mr. Lois is not
entitled and does not receive the fixed compensaplicable for the Non-Executive Directors of Bward of Directors.

4. Zoran Bogdanovic became Region Director on & A013.

5. June Hirst joined the Company as Group HR Dareah 1 September 2013.

6. Per Breimyr stepped down from the role of Gr@Qgmmercial Director on 31 May 2013 and the emplayermination date was 31 December
2013. Amounts include the remuneration for entd&3

7. Bernard Kunerth stepped down from the role afuprHR Director on 31 May 2013 and the employmemhination date was 31 December 2013.
Amounts include the remuneration for entire 2013
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Notes to the Financial Statements

10. Shareholdings, conversion and option rights

The table below sets out as of 31 December 20&3nthrests in the Company'’s total issued shargatdpat the
members of the Board of Directors (“Directors”) andmbers of Senior Management (all of which, unteksrwise
stated, are beneficial interests or are interdsasp@rson connected with a Director or a memb&enfior Management)
hold and the interests in the Company’s share &apit

Percentage of

Percentage of issued outstanding

Number of shares share capital® share capital®
Directors
John Hunter 2,000 0.00% 0.00%
Christos loannod 447,500 0.12% 0.12%
Nigel Macdonald 1,700 0.00% 0.00%
Susan Kilsby Saltzbart 6,000 0.00% 0.00%
Sir Michael Llewellyn-Smith 545 0.00% 0.00%
Dimitris Lois* 22,912 0.01% 0.01%
Senior Management
Richard Smyth 15,571 0.00% 0.00%
John Brady 5,776 0.00% 0.00%
Jan Gustavsson 34,770 0.01% 0.01%
Kleon Giavassoglou 2,597 0.00% 0.00%
Keith Sanders 18,810 0.01% 0.01%
Zoran Bogdanovic 8,354 0.00% 0.00%
Alain Brouhard 5,781 0.00% 0.00%
Michael Imellos 6,077 0.00% 0.00%

The following table sets out the information regagdthe stock options held by members of Senior &¢@ment as of 31
December 2013:

Number of Already Vesting at the Vesting at the Vesting at the

stock options vested end of 2014 end of 2015 end of 2016
Dimitris Lois 1,340,000 623,333 296,667 210,000 0,200
Richard Smyth 617,038 396,371 93,999 63,334 63,334
John Brady 731,001 510,334 93,999 63,334 63,334
Jan Gustavsson 728,500 507,833 93,999 63,334 463,33
June Hirst 60,000 - 19,999 20,000 20,001
Kleon Giavassoglou 559,834 351,500 88,334 60,000 0,00
Keith Sanders 504,775 331,441 73,334 50,000 50,000
Zoran Bogdanovic 178,501 87,834 35,333 27,666 68/7,6
Alain Brouhard 250,000 95,000 64,999 45,000 45,001
Michael Imellos 196,500 41,500 54,999 50,000 50,00

11. Accomplishment of a risk assessment

The Company participates in the global, integraigklmanagement processes of the Coca-Cola HBC AfBi Within
the scope of these processes, the Board of Dieet@luates the risks once a year in accordanbeawtitle 663b no. 12

SCO.

1. Basis: total issued share capital includingsmeashares. Share basis 367,690,225

2. Basis: total issued share capital excludingstteashares. Share basis 364,245,165

3. Mr. Christos loannou holds 400,000 Company Shanehis own and 190,000 Company Shares in agedunt with his brother and two sisters (of
which he effectively owns 25%, i.e., 47,500 Comp&hgres).

4 Includes 1,000 shares held by the spouse of Muitfls Lois
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Proposed appropriation of balance sheet loss andgerves

1. Proposed treatment of balance sheet profit/nebss

The balance sheet as of 31 December 2013 doebowtasbalance sheet profit subject to appropridtipthe

shareholders. The net loss of CHF 28,318,152 wilkk&rried forward.

2. Proposed appropriation of reserves / declarationf dividend

The Board of Directors proposes a gross dividendiR 0.354 for each ordinary registered share tpdie out of the
general capital contribution reserve, as showhénfinancial statements of the Company as of 3leBder 2013. Own
shares held directly by the Company are not edtittedividends. The total aggregate amount of thielends shall be
capped at an amount of CHF 200,000,000 (the "Cap'),thus will reduce the general capital contidruteserve of
CHF 6,433,831,398, as shown in the financial statémas of 31 December 2013, by a maximum of CHF2®,000.
To the extent that the dividend calculated on 0.BBXR per share would exceed the Cap on the ddyeoéxtraordinary
general meeting, due to the exchange ratio detedry the Board of Directors in its reasonable iopinthe euro per
share amount of the dividend shall be reduced jmmo aata basis so that the aggregate amount diddlends paid does
not exceed the Cap. Payment of the dividend sleathbde at such time and with such record dateadlstehdetermined

by the annual shareholders meeting and the Boadire€tors.

Variant 1: Dividend of EUR 0.354 at current exchang ratio

As of 31 December 2013

CHF

General capital contribution reserve before distidn
Proposed dividend of EUR 0.354

6,433,831,398
(161,394,750)

General capital contribution reserve after distiiu

6,272,436,648

Variant 2: Dividend if cap is triggered

As of 31 December 2013

CHF

General capital contribution reserve before distidn
(Maximum) dividend if cap is triggered

6,433,831,398
(200,000,000)

(Minimum) general capital contribution reserve affestribution

6,233,831,398

1. lllustrative at an exchange ratio of CHF 1.24pER. Assumes that the shares entitled to a didenount to 367,675,300.
2 Dividend is capped at a total aggregate amou@H# 200,000,000.
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Report of the statutory auditor
to the General Meeting of
Coca-Cola HBC AG
Steinhausen /Zug

Report of the statutory auditor on the financial satements
As statutory auditor, we have audited the finansiatements of Coca-Cola HBC AG, which compriseBh&nce
Sheet, Statement of Income and Notes (pages 89) tdd® the period from 19 September 2012 to 31dbamer 2013.

Board of Directors’ responsibility

The Board of Directors is responsible for the prapan of the financial statements in accordandé tie requirements
of Swiss law and the company’s articles of incogpion. This responsibility includes designing, iemplkenting and
maintaining an internal control system relevartht preparation of financial statements that axe from material
misstatement, whether due to fraud or error. Thar@of Directors is further responsible for selegtand applying
appropriate accounting policies and making accogrgstimates that are reasonable in the circunmestanc

Auditor’s responsibility

Our responsibility is to express an opinion on ¢hiisancial statements based on our audit. We adadwur audit in
accordance with Swiss law and Swiss Auditing Stedelarhose standards require that we plan andpetfe audit to
obtain reasonable assurance whether the finartaiginsents are free from material misstatement.

An audit involves performing procedures to obtaidifevidence about the amounts and disclosurgwifinancial
statements. The procedures selected depend ondfter&s judgment, including the assessment ofribles of material
misstatement of the financial statements, whetbertd fraud or error. In making those risk assesssnéhe auditor
considers the internal control system relevanhéoantity’s preparation of the financial statememtsrder to design
audit procedures that are appropriate in the cistantes, but not for the purpose of expressingdanam on the
effectiveness of the entity’s internal control gyst An audit also includes evaluating the appropni@ss of the
accounting policies used and the reasonablenesscofinting estimates made, as well as evaluatsg\arall
presentation of the financial statements. We belibat the audit evidence we have obtained iscseiffi and appropriate
to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements for theiqe from 19 September 2012 to 31 December 2013bomith Swiss
law and the company’s articles of incorporation.

Report on other legal requirements

We confirm that we meet the legal requirementsa@enking according to the Auditor Oversight Act (ACand
independence (article 728 CO and article 11 AOA) thrat there are no circumstances incompatible euith
independence.

. PricewaterhouseCoopers AG, Birchstrasse 160, Postfach, CH-8050 Zurich, Switzerland
Telefon: +41 58 792 44 00, Telefax: +41 58 792 44 10, www.pwc.ch

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity.
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In accordance with article 728a paragraph 1 itebO3and Swiss Auditing Standard 890, we confirm #rainternal
control system exists which has been designedéopteparation of financial statements accordirtheanstructions of
the Board of Directors.

We further confirm that the proposed appropriatibavailable earnings complies with Swiss law amel¢ompany’s
articles of incorporation. We recommend that tharficial statements submitted to you be approved.

PricewaterhouseCoopers AG

© —— >
/ - -
/ / ;*’_:;;;//,’/. ,;:'// /4/)} = //’{/

-~ - {:f

Daniel Anliker Philipp Kegele
Auditor in charge
Audit expert

Zurich, 31 March 2014
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Additional Disclosure Regarding Capital Increases

Reports of independent audit experts (E&Y) relatingto capital increases during the financial year.
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Ernst & Young Ltd Phone +41 58 286 31 11
Maagplatz 1 Fax +41 58 286 30 04
P.O. Box www.ey.com/ch

Building a better CH-8010 Zurich
working world

To the Board of Directors of

Coca-Cola HBC AG, Steinhausen

Zurich, 20 February 2014

Independent auditor's report related to the conditi onal capital increase

We have audited the issue of new shares by Coca-Cola HBC AG, Steinhausen, in the period from
1 January 2013 to 31 December 2013 pursuant to article 6 of the articles of incorporation in accordance
with article 653f para. 1 Swiss Code of Obligations (CO).

Board of Directors' responsibility
The Board of Directors is responsible for the issue of new shares in accordance with the legal require-
ments and the company’s articles of incorporation.

Auditor's responsibility

Our responsibility is to express an opinion based on our audit as to whether the issue of new shares
complies with Swiss law and the company's articles of incorporation. We conducted our audit in accord-
ance with Swiss Auditing Standards. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the issue of new shares
complies with the legal requirements and the company'’s articles of incorporation.

An audit involves performing procedures to obtain audit evidence so that material breaches of the legal
requirements and the company’s articles of incorporation may be identified with reasonable assurance.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material breaches of the requirements concerning the issue of new shares, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the issue of 1’199’080 registered shares with a nominal value of CHF 6.70 complies with
Swiss law and the company's articles of incorporation.

Ernst & Young AG

Roger Miller Patric Roth
Zugelassener Revisionsexperte Zugelassene Revisionsexperte
(Leitender Revisor)



Maagplatz 1
P.O. Box
CH-8010 Zurich

H‘HHH“I”H“HI“H”I” é’!’E[{NgT&YOUNG Ernst & Young Ltd

Phone +41 582863111
Fax +41 58 286 30 04
wwvi.ey.com/ch

To the Board of Directors of
Coca-Cola HBC Ltd, Zug

Zurich, 25 April 2013

Audit confirmation regarding the ordinary capital increase

In accordance with your instructions and in compliance with article 652f paragraph 1 CO we
have audited the capital increase report presented by you dated 25 April 2013.

This capital increase report is the responsibility of the Board of Directors. Our responsibility
is to examine whether this report is complete and accurate. We confirm that we meet the
licensing and independence requirements as stipulated by Swiss law.

Our audit was conducted in accordance with Swiss Auditing Standards, which require that an
audit be planned and performed to obtain reasonable assurance about whether the capital
increase report is free from material misstatement. We have performed the audit procedures
appropriate in the circumstances and we believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the capital increase report is complete and accurate.

Ernst & Young Ltd

Patric Roth o —7 Eblanda Dolent-ei

Licensed audit expert Licensed audit expert
(Auditor in charge)

o Member of the Swiss Institute of Certified Accountants and Tax Consultants




Ernst & Young Ltd
Maagplatz 1
P.O. Box

e
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||HHH‘ Phone +41582863111

Fax +41 58 286 30 04
www.ey.com/ch

To the Board of Directors of
Coca-Cola HBC AG, Zug

Zurich, 17 June 2013

Audit confirmation regarding the authorized capital increase

In accordance with your instructions and in compliance with article 652 et seq. para. 1 Swiss
Code of Obligations (CO) we have audited the capital increase report presented by you dated
17 June 2013.

This capital increase report is the responsibility of the Board of Directors. Our responsibility
is to examine whether this report is complete and accurate. We confirm that we meet the
licensing and independence requirements as stipulated by Swiss law.

Our audit was conducted in accordance with Swiss Auditing Standards, which require that an
audit be planned and performed to obtain reasonable assurance about whether the capital
increase report is free from material misstatement. We have performed the audit procedures
appropriate in the circumstances and we believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the capital increase report is complete and accurate and complies with the
resolution of the Board of Directors dated 17 June 2013.

Ernst & Young Ltd

<, (\X
Patric Roth Jolanda Dolente
Licensed audit expert Licensed audit expert

(Auditor in charge)

oz Member of the Swiss Institute of Certified Accountants and Tax Consultants
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